County : ALL Class : 2
M PCL203C
Commenweaith of Pennsylvania Mun : Pitisburgh
" " Public Employee Retirement Commission
P. Q. Box 1429
Harrisburg, PA 17105-1429 :
. Code #: 02-261-2 Plan Type : N1

ACT 205 ACTUARIAL VALUATION REPORT:

2005 . PERC MR- 415

NONUNIFORMED PENSION PLAN

03C

WITH DEFINED BENEFITS ; N
FRMTYPE ﬁ}R?iVIEW CODRE ilg;){)"{‘ LOG
FILING DEADLINE: March 31, 2006 5 _ Pua
C |Vl | € [Relmb bt | "she

Section I - Identification of Municipality

INSTRUCTIONS: Print or type requestad information in the space provided.

Note: In Part A, home rule municipalities should check the box and enter the number of thelr previous munidpal

classification.

Item No.
A, Typeof Municipality . ... ... .. e {3
{Check appropriate box below and enter corresponding number.}
X ciy 2) £l Township 1% 14)
[l Borough {3) I3 Township (229 {54
[l Town (3 I Authority {6}
]  COG/Regional Entity (7}
B. Name of Municipality CITY OF PITTSBURGH @
C. Name of County ALLEGHENY 3
Section H - Identification of Pepsion Plan and Specification of Valuntion Date
INSTRUCTIONS: Print or type requested information in space provided.
A. Name of Pension Plan CITY OF PITTSBURGH MUNICIPAL PENSION FUND {4
B. Date onn which pension plan was established . .. .. ... .. .. . L oiioo 05 / 28 1815 s
Mo. Da. Yr. |
€. Vaiuation date for demographic, financial and actuariaidata ............ ... .. 01 / 01 / 20085 %
flise }/1/2005 unless otherwise specified in plan documnent prior to 12/31/1982.) Mo. Da. Yr!
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 Section I - General Information

INSTRUCTIONS: Respond to cach guestion by entering “yes” ar "ne” in the space provided,

A. 1s Social Security coverage provided for the active members of the pension plan identified in

T £ YES (8
B. Do any active members of the pension plan identified in Section I participate in any other N

pension plan or plans that receive funding from the municipality? .................... Y (e
C. Do any of the active members of the pension plan identified in Section I work on average NO

less than 35 DoUrs per Week P .« . L e e (10
0. Doaes the pension plan identified in S8ection [ include aclive members who are not employess YES

of the municipality identified in Section 1P . . ... .. i it e e e i1
E. Do retired members of the pension plan identified in Section I receive any benefit, such as

insurance coverage, that is provided wholly or partially by the mumczpalzty and not fanded RO

through the pension plan 1denttﬁed InSection II? ... ... L . {12

Section IV - Demographic Dats as of JANUARY 1 s+ 2005 (Veluation Date}

INSTRUCTIONS: Enter valuation date specified in Section #I, Paxt C, in the space provided above and on each page of Schedule A, Print or typ«
information requested in Part A in the space provided. Enter zero, if applicable. Do not leave bianks or refer to the schedule:
or exhibits, Complete Schedule A, Then complete the certification in Part B below.

A. Summary of Demographic Data

1. Number of active members on valnation date ... .. ... ... .. . i 1,819 qas3
2. Total annual payroll of active members as of above valuation date ... .............. $_ 67,411,834 14
3. Nuimber of members terminated with vested or deferred benefit on valustion date . .. . .. 66 s
4, As of veluation date, number of persons receiving:
2. Retirement benefits . . ... .. . e 1,307 116
b, Disability benefits . . ... ... ... e 310 a7
¢, Survivingspouse benefits _ . . L L e 62 18
d. Survivingchild benefits . ... ... ... .. L e g 19
e, Totalf{a+beced] ... . e i 1,679 (20
5. As of valuation date, total annual benefits payable as:
&. Retirement benefits . ... ..., e e e e e e e e e $_ 12,299,874 =1
b, Pisability benefits . . . .. . L e e $ 3,124,384 o0
¢, Surviving spouse Benefits | . .. L. ... e et $ 310,722 o3
d. Survivingchild benefits .. .. .. . L L $ Q.. 24
e, Total {a+bre+d) o $ 125,734,980 (25

B. Certification of Demographic Data

I hereby certify that | have pre
and 1 further certi e

ed and reviewed the demographic data entered in Part A of this section and i Schedule A;
ormation provided is to the best of my knowledge true and accurate.

S/Et/ﬁb

{Signature) e ' (Date)
B4 Le\ae L)
{(Name} {Title {Telephone}
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b

- Bectinn V-

Financial Data &5 of _JANUARY 1 , 2005 [Valsation Date)

- _INSTRUCTIONS: Enter valusation date specified in Section 11, Part C, in the space provided above and on cach page of Schedule B. Print or type

the date requested in Part A, rounded to the nearest doliar, in the space provided. Enter zero, if apphicabies, Do not leave
blanks or refer to exhibits, Compiete Schedule B. Then complete the certificaton in Part B below.

Note: The asset values provided in Part A of this section and in Schedude B must include afl the assets of the pension plan
regardiess of custodial arrangements nvolving administrative agenses.

A. Sumemary of Financial Data

10,

il

12.

13.

MARKET VALUE OF ARSETS, excluding the cash surrender values of individual

insurance and annuity contracts, on the sbove valuation date . . .. . ... . .. L. $_ 109,791,039 {26
CASH SURRENDER VALUE of individusa! insurance and annuity contracis on the 0
above valualion date or nearest anmIversary Qale . ... o ittt e bt i e % {27
TOTAL FUND ASSETS {1 + 2 on the ' - 109,791,039
Above vAIAEON dBE . . .. L L e e e e e $ 28

INVESTMENT INCOME, excluding individual insurance and anmuty contract
dividends, for the year ended onthe above valuation date ... .. . oo i crn 3 3,365,389 {29

REALIZED CAPITAL GAINS/LOSSES for the year ended
an the above vallaton dale [+ Or =) . .. it i e e it e e e & O {30

DIVIDENDS ON INSURANCE fANNUTTY CONTRACTS for the year ended
on the above vaRIBHOn BB . . L . . e i e e e e 3 0 31

MEMBER CONTRIBUTIONS to plan for the year ended on the above valuation date
{Incinde empioyee contributions treated as employer contributions pursiaant to

Section 414{h) of the Internal Reverie COBE.) - . .\« rvtenn e ot e ean e n e e enass $ 3,233,207 34
MUNCIPAL CONTRIBUTIONS to plan, excluding Supplemental State Assistance .
monies allocated under Act 205 Recovery Program, for the year ended on 8.136.061
valation date (Ba+8b] .. ... e e % ' ! £33
a, State Aid Porbon §__ 6,815 483 b, Local Portien & 1,320 578
ACTUAL MUNICIPAL DEPOSIT for the year ended
onthe valnation date (em 33 + 9 ~ Ob) . . .. .. .t et e e a e % 8,136,061 {34
a. Contributions Receivable 0 . Congributions Rcceivaé)ic
at beginning of year $ at End of year §
on the above valuation dale .. .. .. .. . i i i e e e e b * ' {35

ANNUAL INSURANCE OR ANNUITY PREMIUM PAYMENTS, excluding single 0
premium annuity purchases, for the year ended on the sbove valuation date .. ... ... .. .. % 36

ADMINISTRATIVE EXPENSES paid from the assets of the pension plan for the year
ended on the above valuation dat8 .. . . ... L L e e L] 710,859 37

MINIMUM MUNICIPAL OBLIGATION to the pension plan for the year
ended on the valuation date (Enter amount reported in item 34 on page 12) .. ..o ..\, % 8,136,061 (a4

B. Certification of Financial Data

I hereby certify thatl }W/Qparcd and reviewed the financial data entered in Part A of this section and In Schedule B; and I further
&

certify that i tiggh provided is to the best of my knowledge true and accurate.
/lmre—— /31 /0&
7 7

{Signature] {Date)

A Le,é&/ L

{Namse)

{Title} {Telephone}
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Section VI - Actuarial Date as of JANUARY } , 2005 (Valuation Date)

INSTRUCTIONS: Emter valuation date specified in Section I, Part C, in the space provided above and on gach page of Schedule C. Complete
Part A and Part B below in accordance with the instructions pravided. Compiete Schedule €. Then complete the certification

in Part ¢ below,

¥ote: The assct values provided in Pert A of this section must inchude all the assets of the pension plan regardiess of

custodial arrangements nvoiving administrative agencies.

A. Summary of Actuarial Dats

INSTRUCTIONS: Print or frpe the data requested, rounded to the nearest dollar, in the space provided. Enter zero or negative values, if

applicable. Do not leave blanks or refer to exhibits.

10.

ACTUARIAL PRESENT VALUE OF FUTURE BENEFITS as of valuation date . . . ... ... $__263,045,544 (40
ACTUARIAL PRESENT VALUE OF FUTURE NORMAL COST as of valuation date . . ... $ 28,911,786 {41
ACTUARIAL ACCRUED LIABILITY as of valuation date . ............ [ $_ 234,133,758 w2
ACTUARIAL VALUE OF ASSETS, inchuding aggregate insurance/annuity
cash surrender value, asof valuation date ... .. L .. . it i e $ 109,791,039 {43
" UNFUNDED ACTUARIAL ACCRUED LIABILITY as of valuation date (+or =) . . .. .. ... §. 124,342,719 s
NORMAL COST temgployer & emplayeed, exchiding administrative expenses,
payable as of valuation date for the plan year beginning on vahiation date:
g, Asadollar amount . ... ... .. e e e % 3,819,865 {45
b. Asapercentage of total anmual payroll .. .. ... ... ... .. 3,606 wi4s
AVERAGE ADMINISTRATIVE EXPENSES payable from the assets of the pension plan
in the prior plan year and the pian year beginning on valuation date * .. .. ... ..... $ 741,530 @7
ANNUAL COVERED PAYROLL of active members as of valuation date . ... ......... g 67,411,834 wg
AMORTIZATION CONTRIBUTIONS
a. For amortization of initial unfunded actusrial acerued Lability established 1 f i ,’85 3 33
1) Amortization period remaiing FEArS) . . . . L L. o e e e {49
2}  Amortization contribution calculated as a level dollar amount for the 3.132.592
’ plan year beginningonvaluation date . .. ... . i i e 3 o 4 50
3 Amortization contribution caleulated as a level percentage of payroil for the
plan year beginning on valuation date ® . . .. ... ... . i $ N/A {31
b. For amortization of all increases or decreases in unfunded actuanal accrued
liability occurring after 1/1/85 or the initial UAL's establishment. 2
i} Aggregated amortization period fyears] . .. .. .. L. L e 21 b2
2} Aggregated amortization contribution calculated as & level doflar amount 5 975 967
for the plan year beginning on valuation date ... ... ... . ... .- § {53
¢. Modified Total Amortization Requirement® ... ... ... . ... ... ... ... .. ...... $ 0 54
d. Total Amortization Requirement {Itemn 50 + 53 or Itern 51 + 53 or tem 54, 9. 108.559
whicheveris applicablel . .. ... L e e $ (58
ACTUAL OR ESTIMATED MEMBER CONTRIBUTIONS 1o the pension plan for the
vear beginning on the valuation date .. .. .. ... ... $ 3,233,207 56
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.. Bection VI - Actuarial Dats (Cont'd)

JNSTRUCTIONS: ¥ insurance/annuity contracts are maintained pre-retirement to fund a portion of the benefits provided by the pension plan
at retirement, enter the informaticn requested in items 11-20 below, Stherwise, do not complete items 11.20.

Note: For item 20, include "side fund” amortization contribution for the initial UAL established 1/1/85 and the aggregated
*mide fund” awortization contribution for increases and decreases in the UAL occurring after 1/1/85. Attach a
facsimile of Schedule C, Section I, to support the entry for item 20,

A Summary of Actuarial Data  {Cont'd}

11, ACTUARIAL PRESENT VALUE OF INSURANCE/ANNUITY CONTRACT CASH
VALUES ATRETIREMENT asof valuation date . . ... ... ... irrinrinrennnnneans % (57

12. ADJUSTED ACTUARIAL PRESENT VALUE OF FUTURE BENEFITS
asof valuaton date (1 - 11} . ... e e $ {58

13, ADJUSTED ACTUARIAL PRESENT VALUE OF FUTURE NORMAL COST
a8 o VEIAHON GBLE . . .t . Lt e e e e e e e e $ {59

14. ADJUSTED ACTUARIAL ACCRUED LIABILITY
a5 aF VaIAHON GRE . L it e e i e e e e e e e . % [{:19]

15, ACTUARIAL VALUE OF ASSETS, excluding aggregaie insurance fannuity
cash surrender vahae, asof valuaton QalE . . .. .. L i e e & {61

16, ADRJUSTED UNFUNDED ACTUARIAL ACCRUED LIABILITY
asof valuation date {+ 07 ~} . . . ... L e e $ {62

17, ADJUSTED RORMAL COST, excluding administrative expenses, payable as of
valuation date for the plan year beginningon valuation date .. ... ... .. ... ... . ... ¥ 63

18. ANNUAL INSURANCE/ANNUITY PREMIUM PAYMENTS for the plan year
beginning on valuation dafe . . .. ... ... . it i i % 64

19. GROSS ADJUSTED NORMAL COST for the pian year beginning on
valnation date (17 + 18}

2. AS A GOlAr BINOUNT L . L. ... e e e et & {65

b, Asapercentageof payroll . .. . .. L e %66

20. ADJUSTED AMORTIZATION CONTRIBUTION caloulated as a level dollar amount
for the plan year beginningon valuationdate .. ... ..., . ... ... i L. % a7

The average of the prior year's administrative expenses and the estmated admicistrative expenses for the current year. If the amount
entered exceeds the prior year's expenses {Section V, Part A, Itern 12} by more than 10%, attach an exhibit detaiting the administrative
expenses for the year beginning on the valuation date.

? mitial unfunded actuarial acerued Lability may he established later than 1/1/1988 if coincidenta) with the establishment of the persion
plan or with the initiation of a new amortization schedule authorized by Act 82 of 1998,

Enter N/A unless municipality has been certified to use level percentage of payroll amortization pursuant 1o Section 607 of Act 205,

If the murnicipality has formaily elected to apply the it on the amortization contribution under section 202{bH4), enter the meodified total
amortization requirement calculated as the amount required to amortize the unfunded actusrial accrued Hability over ten vears.
Otherwise, enter N/A
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Section VI - Actuarial Date {Cont’d)

8. Additional Information

INSTRUCTIONS: Print or type the information reguested in the space provided. Eater "N/A” if applicable. Do not leave blanks or refer to
exhibits.

1. MAJOR ECONOMIC ACTUARIAL ASSUMPTIONS

a. Interest or investment earnings rate ................................... 8.75 W68
b. Salary projection . ....... e e e, e e s 4.0 Yl6S
2. ADMINISTRATIVE ARRANGEMENT (Enter corresponding number. <0} .. ......... A ! {70
i - Self administered fund 4 | - Insured deposit administration contract
2 1 - Bank or other trust fund 5 § - Immediate pariicipation guarantes contract
3 | - Split-funded plan - Insurance plus side fund 6 | - Pennsylvania Municipal Retirement System

- Other Describe)

3. COST FOR ACTUARIAL SERVICES to be billed or charged for completing this
reporting form and for preparing the associated actuarial valmation report .. ... ... ... $.10,333 {71

C. Certfication of Actuarial Data

I hereby certify that I have prepared and reviewed the actuarial data and information entered in Part A and Part B of this
section and in Schedule C and that the data and information provided is to the bes{ of my knowiedge true and accurate,

1 farther certify that I have five years of actuarial experience with public pension plans and that I am (Initial appropriate box.)

é}I’L X | & member of the American Academy of Actuaries enrolled in 1679 .

an enrolled actuary pursuant to the Employee Retirement Income Security Act of 1974, No. 05544 .

% #WC‘QW ' 33 log

é?.

(Signaturel/ (Date)

¢, HERBERT LOOMIS £ 43121 3948660 {72
{Name} (Telephone}

MOCKENHAUPT BENEFITS GROUP . (73

{(Name of Firm)
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| . Bection VII - Certification of Report by the Chief Administrative Officer of the Municipality

JNSTRUCTIONS: Ensure that Schedule A, Schedule B and Schedule C sre completed and attached to the reporting form. Review the information
entered in each section of the reporting form and the information provided in the schedules. Then complete the certification
below and return the oripinal reporting form to the Commission. Retain ¢ copy of the completed reporting form for audit
compliance purpeses.,

Note: Tobe compieted by the persen officially designated as the Chief Administrative Officer of the municipality under Act
205 of 1984,

1 hereby certify that to the best of my knowledge the information provided in this report is complete, true and accurate.

(Signature of chie inistrative Officer) {Date) 4

ﬂk[ﬂééé’r‘ | £ }

(Name of Chief Administrative Qfficer} {Print or type} {Telephone}

Inguiries regarding completion or stbmission of the reporting form may be directed {o:

Commonwealth of Pennsylvania
Public Employee Retirement Commission

Maiing Address
. O. Box 1429

Harrisburg, PA  17105-1429

Phone: {717} 783-6100
Fax: €717} 787-9531
E-mail: perc@state.pa.us



SCHEDULE A - Demographic Data as of ___JANUARY ]

. Page lol2

{Valuation Date}

. PC.203

,2005 CITY OF PITTISBURGH ALLEGHENY

{Municipality) (County)

INSTRUCTIONS: Print or type the reguested information in the space provided. For totals, enter zevo if applicable. Refer to attachmments or

exhibits anly to expiain or support data entered on the schedule.

PART I - DEMOGRAPHIC DATA FOR RETIRED MEMEERS PART II - DEMOGRAPHIC DATA FOR MEMBERS TERMINATED
WITH VESTING
AGE NUMBER ANNUAL PENSION PAYABLE AGE NUMBER ANNUAL PROJECTED PENSION
Under 30 Under 25
3034 25-29
35-39 30-34
40-44 5 73,367 35-39
4549 28 389,181 044 6 38,983
50-54 100 1,054,477 45-49 31 224,587
5559 132 1,560,609 50-54 16 189,592
£0-64 2356 2,599,336 55-59 11 157,366
65-69 263 2,629,080 60-64
70-74 275 2,520,412 65-69
7579 205 2,507,134 Over 68 2 9,547
B0-84 191 1,444,026
Over 84 144 957,357
TOTALS 1,879 15,734,080 TOTALE 66 620,175
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' SCHEDULE A - Demographic Data as of JANUARY 1  200% CITY OF PITTSBURGH ALLEGHENY
" Page 2 of 2 Valuation Date) (Municipality) {County)
Part I - Distribution of Active Members by Age and Service
YEARS OF SERVICE
AGE i 2 3 4-5 6-10 I1-15 1 16-20 1 21-25 | 2630 30+
Under {No. of Members
20 {Payroll ($000)
20-24 {No. of Members 7 3 6 1
Payroll ($000) 199 66 134 18
2529 [No. of Members 9 9 11 14 i8
Payroll ($000) 213 309 319 499 635
30-34 |No. of Members 5 10 i% 21 44 6
Payroll ($000) 205) 3100 619|679 1,868 247
35.39  [No. of Members 6 11 17 25 43 26 21 1
Payroll (3000) 150 353 561 834 1,708] 1,182 885 54
40-44 |No. of Members 6 7 14 36 48 44 65 38 1
Payroll ($060) i76 221 4271 1,2957 1,7811 1,801 2,777 1,684 37
45.4%  |No. of Members. 3 i0 i9 33 52 42 73 9] 81 5
Payroll ($000} 89 309 588 9631 1,808 1,427] 2,845 3,901} 3,198 199
50-54 |No. of Members 2 9 14 21 49 56 65 55 129 30
Payroll (3000) 58 257 422 67T 11,5301 1,818 22963 2364 5689 1,284
55.59 |No. of Members 1 i 5 15 22 26 36 38 51 45
Payroll ($000) 33 66| 133 5271  650] 903] 1,044] 12690 2131 1,604
60-64 [INo. of Members 4 4 11 7 8 24 & 16 32
Payroll ($000) 128 120 384 218 287 706 154 6331 1,248
65 & [No. of Members 1 2 3 5 6 7 2 2 9
Over [ Payroll ($000) 12 37 90 81 205 299 66 99 319
Total Members 39 65 110 180 288 214 251 231 280 121
Total Annual Payroil 1,1231 20311 3,360F 5,966 10,279] 7,870] 10,8521 94921 11,7871 4,652
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SCHEDULE B - Financial Data a8 of JANUARY 1 _poos  CITY OF PITTSBURGH ALLEGHENY
Page 1 of 3 {Valuation Date) {Municipality} {County

INSTRUCTIONS: Print or type the requested information inn the space provided. Round to the nearest dollar. Enter zero, i applicable. Refer
to attachments or exhibits only to explain or support dats entered on the schedule.

Section I - Statement of Net Assets Availeble for Benefits as of the Valustion Date

Hem No.
A. Asseis
R 0 $ | 0 (1
2. Accrued Interest and Dividends Receivable .. .. .. e e $ 0 2
3, Other Receivables {Specify)
.............................. . 8 Y e
................................. $ O -4
.............................. $ g {5
4. Investments at Market Vahie (Specfy
SHARE OF AGGREGATE TRUST .. ... ... .. ......... S $ 109,791,039 (s
................................. $ 0 7
................................ $ 0
...... e e 8 0 _19
.............................. $ 0 _ao
5. Insurance/Annuity Cash Surrender Vahie (individual Policies} ... ... . PN 5 0 1
6. Other Assets {Specify)
................................. $ 0 (12
................................ $ 0 a3
................................. $ 0 (14
Total ASSELS L. . et e $ 105,791,039 5
B. Current Liabilities:
1. Accounts Payablec and Accrued Administrative Expenses ... ... ... ... . o h ... $ 0 {16
2. (Other Current Liabilities {Specify)
................................ $ 0 17
................................ $ 0 s
................................ $ 0 (e
Total Current Lisbilities . ... . .. .. ..., . e & {20
. Net Assets Available for Benefits (Market Valuej as of valuation date .. ... ... . .. . ... .. ... ¥ 109,791,039 21

- 10 -
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SCHEDULE B - Financial Data as of ___JANUARY 1 cmpps CITY OF PITTSBURGH ALLEGHENY

" Page 20f 3 fValuation Date) (Municipality} . {County)

Section II - Statement of Revennes, Expenses and Change in Fund Assets for the Yesr Ended on the Valuation Date

Iterm No.

A, Net Assets at Beginning of Year (Market VBIIS) . . ... ot ittt i e % 104,386,071 (1
B, Revenues:

Member ComtrButionS . e e e e e e $ 3,233,207 2

Total Municipal CoRtriDUHOMS - . .« c . vt s it vt ettt e e e ey S 8,136,061 (3

a. State Aid Portions $__ 6,815,483 b. Loca! Pertion $_ 1,320,578

Interest Earnings . ALLOCATED INVESTMENT EARNINGS . . . . . . $ 3,365,589 4

DIERd ICOME « -+ + o o oo $ 0

Realized Capital GAINS . . .. ...\ uis e e ettt e e e e e e $ 0 s

Other Revenues or Credits (Specify)
PASS THROUGH CONTRIBUTIONS $ 2,036,746

{7
NET APPRECIATION $ 7,765,785 ®
$ 0
FOtR] ReVETIES . . o i it e e e e k3 24,537,388 o
C. Expenses:
Total Benefit Payments fLump SUI! . . . .ottt it et $ 0{11
Total Benet Payments (Monthlyl .« o .ttt it i s % 15,267,695 19
Arpuity Parchases Lump SWM) . o .ot e et $ 0 13 .
INSUTANCE PTEIMIGINS .« . . .. bttt vttt v it et it e s et et e e et e m et e e $ 0 g4
Refund of Member ContrbUONS . .. ...\ vttt ettt e % 1,117,120 {15
Administrative Expenses . ... ... .. .. e e e e e e $ 210,859 (16
Realize@ CAPIAI LOSSES . . .. o oo vttt ettt et e et e e et e e $ G 7
Other Expenses or Debits {Specify)
PASS THROUGH PAYMENTS : % 2,036,746 1g
$ 0 (19
Total Expenses ... ... . ... PR $ 19,132,420 (20
I}, Net Change in Market Value of Assets {Unreslized Capital Gainsor Losses} . . . .. ... . ... .. 3 0 21
E. Net Assets at End of Year Market Value) ... ... .. e g 109,791,039 o

-11 -



PC-2030

SCHEDULE B - Financial Duta s of ____JANUARY 1 2005 CITY OF PITTSBURGH ALLFGHENY
Fage 3 of 3 {Vainuation Date} Municipality} {County}

Section I - Presentation of the Determination ofthe Minimum Municipal Obligation (MMO) for Year Ended on Valnation Dat;

INSTRUCTIONS. Egpter deta refiecting the mindmum municipal obligation developed in the fall of 2003 for the plan year beginning in 2004,
{Section 302(C) of Act 208 of 1984}

Special Note: If the MM originally adopted for 2004 was modified under the provisions of Act 81 of 2004, enter daia reflecting
the modified 2004 MMG and check the box in Part A2,

- Hem No.
A. IDENTIFICATION OF THE ACTUARIAL VALUATION REPORT {AVE) used io determine
the 2004 financia! requirements.
1. - Enter valustion date of the AVR {Must be in 2003 or an earheryear) .. - ... ... .- Q1 /. _01. /.2002 {23
Mo. Da. Yr.
2. Ha valuation date in 2003 is entered in Part Al above, the municipality
subrnitfed a revised 2003 acmarnial valuation report pursuant to
Act 81 of 2004, and the municipality modified its 2004 MMO hased
on the revised 20063 actuarial valuation report, check the following box. . ... ... ... ... . . . ...
B. DEVELOPMENT OF MINIMUM MUNICIPAL OBLIGATION under Section 302(c} of
Act 205 of 1984, (Enter “N/A” if the asset value exceeded the present value of future henefits
in the actuarial valuation report identified in Part A)
1. TOTAL ANNUAL PAYROLL projected for year ended on valuation date . ... ........... $_ 79,780,014 (o4
2. TOTAL NORMAL COBT, expressed as & percentage of total anmual payroll,
derived from actuarial valuation report identified in #tem 23 ... . ... . .. L. 4,713 o%izs
3. TOTAL PROJECTED NORMAL COST for year ended on valuation date ' 3. 760. 032
fItem 24 XTEM 5] . ..o oLt e $ ks ’ (26
4.  TOTAL AMORTIZATION REQUIREMENT for year ended on valuation date * ... .. .. .. § 6,962,749 (o7
5. TOTAL ADMINISTRATIVE EXPENSES projected for year ended on valuation date . .. . .. $ 718,020 ing
& TOTAL FINANCIAL REQUIREMENTS (Item 26 + 27 + 28} « . - .o\ oo oo oo $_ 11,440,801 (o9
7. MEMBER CONTRIBUTIONS projected for year ended on valuation date ... .......... $_ 3,304,740 (30
8, FUNDING ADJUSTMENT determined pursuant to Section 302{c){2} of Act 205 of 1984 ’
for year ended on valuation date® L L L e e 3 0 @1

9. MINIMUM MUNICIPFAL OBLIGATION (MMO} for year ended on valuation date

T T 14 P $_ 8,136,061 2n
10, DELINQUENT MMO PLUS INTEREST from plan year beginning in 2003 .. ... ... .. ... $ 0 33
11.  TOTAL MMO for year ended on valuation date {tem 32 +tem 33} . ... .. . v % 8,136,061 34

* If the araount entered differs from the amount reperted in the actuarial valuation report identified in Hem 23 above due to the scheduled
termination of one or more amortization bases established pursuant to Chapter 2 of Act 208, attach an exhibit reconciling the difference.

2 Funding adjustment is applicable where assets exceed actiarial acorued Hability and is equal to 10% of the amount of the excess.

-1 .
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- SCHEDULE C - Actuarial Dats as of JANUARY 1 c200s CITY OF PITTSBURGH ALLEGHENY

" Page ! of 4 (Valnation Date) Municipality} {County}

INSTRUCTIONS: Complete all items using the entry age normal actuarnial cost method. Enter zero, if applicable, and round to the nearest dollar.

Hefer to attachments or exhibits only to explain or support data entered on the schedule,

Section I - Presentation of Actuarial Present Vahue of Puture Benefits ss of the Valuation Pate

ftem No.
A, Actuarial Present Values for Active Members
{Emter values for ancillary benefits only i valned using EAN.}
1. Retirement Benefils .. L L e $ 105,638,305 (1
2, Disability BEBSIS « . o o oottt e e I $ 13,577,987 ¢
3. Survivor Benefits . .. .......... I e & O @
. Liability for the Refund of Memb bt g e 1,744,609 4
4 Lty for the Rend o N T DA Hepr cARE $ : ‘
5. Others (Specity) PREMIUM AND VESTED BENEFITS . .. . .. ... g 19,426,296 o
Subtotal for ACtve Mem bers . . . e e e e e e $ 136,387,197 (¢
B. Actuarial Present Vahues for Non-Active Members and Benefit Recipients
1. Deferred Vested Berefits . .. ... . . e e $ >,661,011 {7
2. Retiremment BeneBts . . . L e $ 93,158,880 8
3. Disability BEnefits . . . ... ... ... $. 25,706,250 g
4, Survivor BEREIS . .. oottt e e e $ 2,132,206 {10
L T T P 3 O m
Subtotal for Non-Active Members and Benefit Recipients .. ... ... ... ... . ..... EY 126,658,347 {12
C. Teta! Actuarial Present Value of Future Benefits (Without adjustments) ... ... ... ... .. ... $.263, 045,544 (313
D. Total Adjustments for Ancillary Benefits Valued through Approximation Techniques . . .. .. $ 0 (14
E. Total Actuarial Present Value of Future Benefits {ltem 13 +Jtem 14} ... ..o v et o a ... $.263,043,544 (15

1A signed statement and accompanying documentation, as specified in Section 203.5 of the Act 205 regulations, must be attached if

adiustinents are made.

- 13 .



PC-203¢

SCHEDULE C - Actuarial Pata as of JANUARY 1 pgas CITY OF PITTSBURGH ALLEGHENY.
Page 2 of 4 {Valuation Date] {Municipality) {County)

Section T - Unfunded Actnarial Acerued Lianbility and Amortization Contributions as of Valuation Date

Part A - Initia)l Unfunded Actuarial Accrued Liahility.

[ 53,226,758 1998 2037 40 s 63,057,758 $ 3,132,592 {16

Benefit Plan Modification 7,325,991 2005 2024 20 724,864
Actugrial Assumption Modification (55’ 417) 2005 2024 20 (5,483)
Actuarial Losses {+) or Gains {-) (4,631,962) ° 2005 2019 15 (520,627)
Post-Retirement Adjustments N/A N/A N/A N/A N/A

Total $ 2,638,612 XXXKX ) #.6.6,0:¢ XXX $ 198,753 (17

Part C - Aggregation of Changes in Unfunded Actuarial Accrued Liability since initially established in 1985,

Aggregation of ali prior changes % _
(exclude changes in Section B) 58,646,349 2003 2024 20 ¥ 5,777,214 018
Aggregation of aif changes ¢ 61,284,961 Current 2025 21 s 5,975,967 (19
inciude changes in Section B Valuatien Date

1 1 evel percentage of future payroll amortization contribution should be entered where the municipality has previously implemented that
amortization appreach pursuant to Section 607 of Act 208.

% Attach exhibit of the actuarial valuation report showing development of expected unfunded actuarial acorued lability,

“ 14 -



: PC-203C
SCHEDULE C - Actuarial Data as of JANUARY 1, 2008 CITY OF PITTSBURGH ALLEGHENY

Fage 3 of 4 (Valuation Date) (Municipality) (County)

Section 11 - Presentation of Actuarial Assemptions and Methods

A,  Actuarial Assumptions

1. Interest Rate - 8.75 percent increase per annum.

2. Salary Prolection - 4.6 percent increase per annum.
Merit increase; 0.5 percent increase per annurs,
Infiation: 3.5 percent increase per annum.,

3. Disability Rates - See Appendix.
4. Termination Rates - See Appendix.
5. Montality - Based on RP-2000 Mortality Tables, with adjustments to reflect Pittsburgh

Pension Plan experience. See Appendix for more information,

6. Retirement Age - See Appendix,

7. Other (Specify) - Administzative Expenses: 1.1 percent of payrol,

8. Other (Specify) -

9. Other (Specify) -

B.  Actaarial Cost Method {(Specify) - Entry Age Normal Cost as specified by Act 205 of 1984,

13



PC-203C

SCHEDULE C - Actuarisl Data as of JANUARY 1, 2008 CITY OF PITTSBURGH  ALLEGHENY
Page 4 of 4 (Vatuation Date) (Municipality) (County)

Section IV - Presentation of Benefit Pisn Provisions

Al

Eligibitity Requirements

Normal Retirement: Employees other than emergency medical services: Later of ape 60 or completion of § vears
of service, Emereency medical service emplovees: Later of age 55 or the completion of 8
years of service,

Early Retirement: Later of age 50 or completion of 8 vears of service,

Vesting: If hired before 1975, 160 percent affer the completion of 15 vears af service. If hired after

1874, the attainment of age 40 and the completion of 8 vears of service,

Retirement Benefit (Describe fully including Social Security offsets, service increments, ete. and include period over
which final average salary is determined if benefit salary related.}

For members hired after 1975, = monthly benefit equal to 50 percent of average compensation {compensation averaged over
36 months if hired before 1988 averaged over 48 months if hired afier 1987}, plus an additional 1.0 percent of average

compensation for each completed vear of service in excess of 20 vears to a maximum of $100 per month. Upon atiainment of -
ape 65, the benefit will be reduced by 50 percent of the social security benefit: the reduction shall not exceed 50 gercent of
the monthiy benefit. This reduction shall not apply to city non-union emplovees and to union employees whose union has
negotiated o eliminate the reduction who were hired on or before June 29, 2004,

For members hired before 1975 whose union has not negotiated the benefit feve! for emplovees hired on or after January 1,
1575 and before January 1. 1988, with an averape compensation (compensation averaged over the final 36 months of
employment) less than $430, 2 monthly benefit equal to 66 percent of their average compensation (shall net be less than
3130, plus an additional 1.6 percent of average compensation for each completed vear of service in excess of 20 vears to &

maximum 0£ $100.

For members hired before 1975 whose union has not negotiated the benefit level for employees hired on or after Januvary 1,
1975 and before Yanuary 1, 1988, with an average compensation (compensation averaged over the final 36 months of

employment) greater than $450, 2 monthly benefit equal to 55 percent of the first $650 of average compensation and 30

percent of the excess compensation, plus an additional 1.0 percent of average compensation for each completed vear of
service in excess of 20 years of service to 2 maximum of $100.

Survivor Benefit (Pescribe fully including indication of whether benefit is automatic or pmv:ded at the election of
individual members.)

Pre-Retirement, Before Early Retirement Eligibility: Refund of contributions, plus interest,

Pre-Retirement, After Early Retirement Bligibility: A monthly benefit equal to 50 percent of the pension the participant was
entitled to receive at date of death payable to the spouse until death or remarriage, at which time the participant’s children
will share the benefit until their 18th birthday,

After Retirement: The surviving beneficiary will receive an amount equal {o the excess, if anv, of member’s contributions

over the retirement benefit paid on the member’s behalf,

Digability Benefit (Describe fully including offset provisions, service requirements, extent of disability, etc.)

Service Related: For fotal and permanent disablement, a monthiy benefi equa! to the participant’s normal retirement benefit
at date of disablement. Participant’s hired after January 1, 1974 will have the benefit reduced by 50 percent of the social
security benefit upon reaching age 635. The reduction shail not exceed 56 percent of the benefit,

Non-Service Related: If total and permanent disablement occurs after the completion of § years of service, a monthly benefit
equal to the participant’s normal retirement benefit at date of disablement. Participants hired after January 1, 1974 will have
the benefit reduced by 50 percent of their social security upon reaching age 65. Fhe reduction shall not exceed 50 percent of
the benefit,

16



PC-203C

SCHEDULE - Actaarial Data as of JANUARY 1, 2005 CITY OF PITTSBURGH ALLEGHENY

Page 4 of 4 {Continued) (Valuation Date) (Municipality) {County)

E.

H.

Post Retirement Adjustments (Describe fully including freguency of adjustment, basis for adjustment,
mininnm/maximem adjustments, ete.}

None.

Other Benefit (Specify and describe.)

Vesting: If eligible, the Accrued Benefit at termination payable at the participant’s noymal retirement age. A benefit may be
payabie at early retirement age. but wiil be reduced by one-half {1/2) percent for each month that pavment commences before

age 640,

Other Beaefit {Specify and describe.}

Barly Retirement; Helipible, the Accrued Benefit at termination pavabie at age 60. Benefit may be savable immediately but

will be reduced by one-half (1/2) percent for each month payvment commences prior 1o age 60,

Member Contributions

Arsount or Rate: Members hired before 1988: 5.0 percent of Compensation. Members hired after 1987 4.0 percent of
{nterest Rate Credited to Member Contributions: 000 %

For City Non-Union Employees and Unions That Have Negotisted for the Interest Credit (if hired on or before June 29,
2004} 5.0 percent compound inferest per year,

17



CITY OF PITTSBURGH MUNICIPAL PENSION FUND
ATTACHMENT TO SCHEDULE C, SECTION III, ACT 205 FORM FOR 2005

Documentation required for certain actuarial assumptions by Section 203.3 of the ACT 205 repulations
regarding the Range of Economic Actuarial Assumptions.

This actuarial report utilizes assumptions regarding salary projections and interest which, taken together, fall
outside of the range prescribed in paragraph (b)(3) of Section 203.3 of the regulations. The guidelines provide
that the salary projection rate should be not more than 3 percent less than the actuarial assumption as to interest.
For this Plan, the interest rate assumed is 8.75 percent per annum and the salary increase assumption is 4.00
percent per annum, a difference of 4.75 percent.

For 2005, we believe that using an interest rate and salary increase assumption within the guidelines would
have been inappropriate, and that using our particular choice of actuarial assumptions was appropriate because
of the reasons described below:

1. The 2005 experience investigation concluded that for the five-years from 2000 through 2004, the average
annual increase in salaries to continuing participants of 3.0 percent per annum. As of the valuation date, the
outlook appeared to indicate that it was reasonable for increases to continue at this magnitude or less for at
least the near term.

2. The average investment return for the period from January 1, 1985 through December 31, 2004 was 8.7
percent. Thus, on average, the fund closely fracked the current valuation rate of return over a 20-year
period, even though that period included some years (such as 1994, 2000, 2001 and 2002) in which market
returns were actuaily negative. Reducing the assumption to 7.0 percent (which could put the difference
with the salary scale at 3 percent, and not require specific documentation) would have understated long-
term expectations of interest earnings. The City’s investment policies appear to support the reasonableness
of the 8.75 percent assumption.

Because this difference is greater than both the regulation and difference most commonly found in pension
valuations this situation is being carefully and regularly monifored to assure the differential continues to be
justified.

Certified By:

H Meder £, "

. Herbert Loomis
FSA,EA,MAAA,



Exhibit 1 FLoIe AR~ 4 /b -

“ Actparial Data asof JANUARY 1 2005, For: MUNICIPAL of CITY OF PTTTSRURCH in ALLFC
Fage 1 0f6 {Valuation D) (Pension Plan) {Mumicipality) (Counry)

(GENERAL This exhibitis to be completed only if the municipality is reporting the issuance of bonds (or notes, if applicable)
INSTRUCTIONS:  to fund unfunded actuarial acorned Habkilities under section 404 of Act 208 of 1984, The bond issue procesds
contributed 10 the pension plan are amortization contmibutions allocated upder section 202(bY(4) of Act 205. The

data requested in this exhibit is modified to reflect the funded status of the pension plap that would exist

bad the bond jssue proceeds not been coptributed to the pension plan. Print or type the data requested,

rounded to the nearest dollar, in the space provided. Enter zero or pegative values, if applicable. Do not leave

blanks or refer to exhibits.

NOTE: Earmings on bond issue proceeds contributed to the pension fund are to be caleulated proportionately, based on
the ratio of borrowed assets o total assets at market value as of the valuation date occurring on or immediately
following the date on which the borrowed assets were contributed.

A. Summary of Modified Actuanial Data

1. ACTUARIAL ACCRUED LIABILITY as of valpationdate ..................... $ 234,133,758 (E.
(Enter amount reported in item 42 on page 4 of the reporting form.)

2. TOTAL FUND ASSETS

a. Market Value of Assets * ... .. .. ..ol $ 11,903,511 (E2
b. Actuarial Value of Assets reported inTtem 2aabove ..ot % 11,903,511 (®:
3. UNFUNDED ACTUARIAL ACCRUED LIABILITY a5 of valuation date (+or-) ... § _ 222,230,247 (Ex
(Item | minus Hem 2h)
4. AMORTIZATION CONTRIBUTIONS
a. For amortization of initial unfunded actuarial accrued liability established 1/1/85, % 33
1) Amortization period 1emaining {YEAIS) ... ..t e e (E*
2} Amortization contribution calculated as a level dollar amount for the
plan year beginning on valuationdate . ... ... ..t ie e .3 9,121,224 (Bt
3} Amortization contzibution calcnlated as a level percentage of payroll for the
plan year beginning on valuation date > ... ... L, -3 N/A (=,
b. For amortization of all increases or decreases in unfunded actuarial accmed
liability occurring after 1/1/85 or the initial UAL's establishment. *
1) Aggregated amortization period (YEATE) . ... vvoeeseennne e : 18 s
2} Aggregaied amortization contribution calculated as a level dollar amount for the '
piem year beginming on valvation date ... ... L 3 3,995,784 (B¢
¢. Modified Total Amortization Requirement® ... ... . ... . L. 3 N/A EL
d. Total Arortization Requirement (fem BE6 + E9 or em E7 + ES or Itemn E10, .
whichever is applicable) ... .o $ 13,117,008 El

3 , ) o
The value must egual the Total Pund Assets that wonld have existed had the bond issue proceeds not been contributed 1 th ion fund
fn Schedule II of this exhibit. P e pepsion fund, as developed

u
“Initia) unfunded actuarial accrued Hability may be established later than 1/1/85 if coincidenta) with the sstablishraent of thi i i
initiation of & hew amortization schedule anthorized by Act 82 of 1998, ent of the pension plan of with the

Eater N/A unless zziuz:icipaiity has been certified to use level percentage of payroll amertization pursuant to Section 607 of Act 205.

“ifthe rzunicipality has formally elected (o apply the limit on the amortization contribution under section 202(5)(4), enter the modifies total amortization
Tequircrnent calculated as the amount required to amortize the vafonded sctuarial acoraed lability over ten years, Otherwise, enter N/A.



Actusrial Data as of JANUARY 1 2005 For: MUNICIPAL
Page 2 0f 6

(Valuation Date)

EXDIINL A

of CITY OF PITTSBURGH i ALLEGHENY

{Pension Plan)

(Municipality) {County} .-

INSTRUCTIONS: A modified aggregated amortization period must be developed for each contribution to the pension fund aompriscci
of bond issue proceeds. The modified aggregated amortization period will not change once it is calculated and
reported in this exhibit. The modified aggregated amortization period is not used for funding purposes,

B. Development of Modified Aggregated Arnortization Period

Modified Aggregated Modified Aggregated Modified
Amortization Contribution Amortization Period Aggregated Amortization
Contribation Comprised of Date of Target Date 2 Initially Established * Period Remaining
Bond Issue Proceeds | Contribution (MO/DA/YR) {Years) (Years)
o |

66\6\‘3' $ 36,509,996 12/15/96 12/15/2035 40 31

P‘ 2flg 57,041,911 03/10/98 03/10/2037 40 33
3.1%
413
51%
613
1%
& 1%
e, 3
i0. $

! Contributions to the pension plan shatl consist of original bond issue proceeds used to fund unfonded actuarial accrued lisbility and shall not inciude
refinancing of an amount previously borrowed.

% Sesermined under section 404 of Act 205 using the unfunded accrued lizbility and total arportization requirsment shown in Part A of this exhibit and
the pian's assumed rate of investment earnings. In the event that the period calenlated is indetermivate or is in excess of 30 years, the amortization
period initially established shall not exceed 30 years.

Commmission Use Oply

T 4008 78Y
Ve REE 00

Tals 993 7pd




' :&ctuat“iaﬁ}a.taasaf JANUARY 1

Exhibit I

, 2005, For: MINTOIPAL of _CITY OF PITTSRBURGH in  ALLEGHENY
Page 3of 6 {Valuation Date} {Pension Plan) (Municipality} (County)
INSTRUCTIONS: Provide unfunded actuarial accrued Hability and amortization contributions as of valuation date developed under

section 404 of Act 205. Bond issne proceeds used to fund unfunded acmarial acorued Labilities are not reflected
in the data provided. Subruission of the exhibits prepared i compliance with section 202(b)(3) of Act 205 may

be reguired.

Part C - Modified Unfunded Actarial Accrued Liability and Amortization Contmibutions

Amount of Date Target Amortization Remaining Level Doltar
Initial Liability Established Date Period Balance Amortization Contribution X
154,981,297 1998 2037
s 3 40 ¢ 183,606,393 $ 9,121,224 (E11

u | Date Target Amortization Axnortization
Source Liability Established Date Period Countribution
Benefit Plan Modification 7,325,991 2005 2024 20 724,864
Actuarial Assumption Modification (55,417) 2005 2024 20 (5,483)
Actuarial Losses (+) or Gains (=) 8,990,748 2005 2019 15 1,010,550
Post-Retirerent Adjustments N/A N/A N/A N/A N/A
Total | $ 16,261,322 XXXXXX KXXXKX XEXXXX 151,729,931 (E12

Remaining Balance of Date of Aggmregated | Agp. Amortization | Agpregated Amortization
Deseription Aggregated Liability Aggregation Target Date Period Contribution
Aggrepation of 4l prior changes
(exclude changes io Section B) 1§ 22362, 532 2003 2023 19 2,265,853 (B3
Aggregation of all changes N Cumrent
inciude chanpes in Secton B} $ 38,623,854 Valnation Date 2022 18 $ 3,995, 784 E14

Hevel percentage of future payroll amortization contribulion should be entered where the unicipality has previously implemented that gmortization

approach pursuant te Section

607 of Act 205.

*The sum of this item {aggregated balance of all changes in UAL) and the remaining balance of the initial Liability must equal the ampunt in Exhibit 1, Paxt

A, liem B4



Actuarial Pata gs of
Page dof 6

JANUARY 1 2p0s, For: MUNICIPAL
LARON }

LXAIDIT L

of CITY OF PITTSBURGH

*

in _ALLEGHENY

(Pension Plan)

{(Municipaliry)

(County)

-

INSTRUCTIONS: A separats Part D for debt service requirements is required for each instance where bond issue proceeds are

contributad to the pension plan. If more than ope Part D is rpauired, please submit color coded copies or reguest

the Cornmission's office.

- onal origmals &
NOTES: 1) If the bond issue proceeds contributed to an individual pension plan were Jess than 100% of the total bond issue
proceeds contributed, the wtal debt service requirements must be proportionately allocated arnong the individual
pension plans based on the ratio of the bond issue proceeds contributed 1o each individual pension plan to the total
bond issue proceeds contributed.

2) Debtservice requirements determined and reported on this exhibit are not modified if refinancing oecurs.

D. Identification and Allocation of Total Debt Service Requirements for Debt Issued to Finance Pension Plan Contributions

Total Principal
Pate of Amount Borrowed Amount of Total Percentage of Total
Original and Contributed to Principal Contributed  Debt Sexvice Allocated Date of
Borrowing Pension Plans to this Pension Plan to this Pension Plan Rcﬁnauging
12/15/96  § 37,710,000.00 §37,710,000.00 100 N/A
{A) B (B+A)
Required Principal Reguired Interest ) Promusm or ) Principal Balance
Plan Yrar Paymont Paymont Discount Amortized at Valuation Date
1997 § 1,834,529.781 § - 37,710, 000.00
1998 © 525,000.00 2,564,976.25 - 37,710,000.00
1999 560,000.00 2,533,905.00 - 37,185, 000.00
2000 590, 000,00 2,499,965,00 = 36,625, 000,00
2001 630,000,00 2,463,050.00 - 36,035, 000.00|
2002 §70,000.00 2.423,065,00 ~ 34,405, 000.00
2003 715,000.00 | 2,379,772.50° - 34,735, 000.00
2004 760, 000,00 2,332,930.00 - 34,020, 000.00
2005 810,000.00 2,282,285.00 - 33,260, 000.00
2006 865.000,00 2.227.631.25 - 32,450, 000.00)
2007 925,000.00 2,169,008.75 - 31,585,000.00
2008 985,000.00 2,106,210.,00 - 30,660, 000.00
2009 1,055,000.00 2,038,890.00 - 29, 675, 000.00)
2010 1,125,000.00 1,966.950.00 - 28,620_000.00
2011 1,200,000, 00 1,890,225.00 ~ 27,495, 000,00
2012 '1,285,000,00 1,808,220.00 - 26,295, 000,00
2013 1,375.000,00 1,7.17.650.00 - 25,010, 000,00
2014 1,475,000.00 1,617,940.00 - 23,635, 000,00
2015 1,580,000,00 1,511,015.00 - 22, 160,000.00)
2016 1,695,000.00 1,396,390.00 - 20, 580,000.00

(Continue on addidonal prges. i nooessary.)
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4 OF 6)

{CONTINUED FROM PAGE

. Required Principal Required Interest Premium or Principal Balance
Plen Year Payment Payment . Discount Ameortized at Valuation Date
2017 $ 1,820,000.00 1% 1,273,365.00] % - $18,885,000.00
2018 1,950,000.00 1,141,415,00 - 17,065,000.00
2079 2,085,000.00 988,792.50 - . 15,115,000.00
2020 2,250,000,00 ' 844,545.00 - 13,020,000.00
2021 2,415,000.00 678,937.50 - 10,770,000.00
2022 2,580,000.00 501,260.00 - 8,355,000.00
2023 2,780,000.00. 310,625.00 - 5,765,000.00
2024 2,985,000.00u 105,967.50 -

2,985,000.00

{Continue on additiopal pages, if necessary.)




FATF-RANEE N A

-

o Data s of _JANUARY 1 5005 mor, MUNICIPAL of CITY OF PITTSBURGH _ im _ALLEGHENY |
gomanis Dt 25 O tuagon D) O ension P (ML) Cowty

INSTRUCTIONS: A separate Part I for
contributed to the pension plan,

NOTES: 1)

additional priginals from the

procesds contibuied,
pension plans based on
bond isgue proceeds contributed.

debt servics requirements is required for each instance whers bond issue procesds are

If more than one Part D is required, please submit color coded copies or request
ipeion’ ot

Tf the bond issus procseds contributed to an individual pension plan were jess than 100% of the total bond issue
the total debt service requirements mnst be proportionately allocaied among the individual
the ratio of the bond issue proceeds contributed to each individual pension plas to the total

2) Debt service requirements determined and reported on this exhibit are not modified if refinancing OCCUIE.

D. Identification and Allocation of Total Debt Service Requirements for Debt Issued to Finance Pension Plan Contributions

Total Principal
Date of Amount Borrowed Amount of Total Percentage of Total
Original and Contributed to Principal Contributed ~ Debt Service Allocated =~ Date of
Borrowing Pension Plans to this Pension Plan to this Pension Plan Refinancing
03/10/98 §255,865,000.00 § 57,569,624.42 22.3 % N/A
(A) (B) (B+A)
_ Required Principal Required intorest Premium or Principal Balance
Plan Year Payment Payment Discount Amortized at Valuation Date
L 1998 S . - $ 1,873,403.84 § ~ $§ 57,569,624.42
pA 1999  225,000.00 3,740,451.43 | - 57,569,624.42
3. 2000 ggsﬁcao.co 3,727,795, 18 - 57,344,624 .42
4. 2001 225,000.00 3,715,071.43 - 57,119,624.42
.| " 2002 225,000.00 3,702,111.43 - 56,894 ,624.42
b 2003 225,000, 00 3,689,050, 18 - 56,669 ,624.42
7. 2004 225,000.00 3,675,853.93 - 56,444 624 .42
" 2005 563,624%99 3,652,273.94 - 56,219,624 .42
% | 2006 521,999.99 3,619,574.69 - 55,655,999.43
H, 2007 553,499.99 3,586,902.44 - 55,133,999.44
. 2008 577,124.99 . 3,552,346.23 - 54,580,499.45
A 2009 623,269.99 3,512,858.03 - 54,003,374.48
il 2010 | 677,249,99 3,469,880.22 - 53,380, 124.47
4. 2011 726,749.99 3.426,005.22° = 52,702,874.48
s, 2012 1,775,249.98 3,347,373.91 ~ 51,976,124 .49
16, 2013 2,471,626.98 3,212,979.43 - 50,200,874 ,51
7. 2014 2.630,249.87 3,049.022.22 - 47,729,249,53
I8, 2015 2,860,874,97 2,870,560.66 - 45,098,999, 56
A 2016 3,050,999.97 2,678,424 ,72 - 42 238,124.5%
W o017 4,105, 124.96 2,445,850.66 - 39,187, 124.62

(Continue on additional payes. i necosiry, )




{CONTINUED FROM PACE

4 OF 6%
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18.
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- Required Principal Required Interest Premium or Principal Balance
Plan Year Payment Payment . Discount Amortized at Valuation Date
2018 $ 2,977,874.97 | $ 2,215,653.17] % - $35,081,999.66
2019 4,506,749.95 | 1,970,149.48 | - 32,104,124.69
2020 4,814,999.95 1,662,531,73 - 27,597,374.74
2021 5,143,499.95 | 1,333,%01.23} ' - 22,782,374.79
2022 5,495,624.94 982,810.12 - - 17,638,874.84
2023 5,871,374.95 607,699.111] - 12,143,249.90
2024 6,271,874.95 206,971.86 - §,271,874.95

{Continue on additiona) pages, if necessary.)




Exnibit |

-

s ctuarial Dats as of JANUARY 1 2pps por: MUNICIPAL of CITY OF PITTSBURGH i ALLEGHENY
Page 5 0f6 {Valuation Date) (Pension Plan) (Municipality) (Connty)
Schedule
STATEMENT OF RECEIPTS AND DISBURSEMENTS
INCLUDING BOND ISSUE ASSETS
FOR THE PERIOD ENDING JANUARY 1, 2005
TOTAL FUND ASSETS AT JANUARY 1,2003% ... o g 91,603,430
RECHIPTS:
Employer Contributions . .......ooiiu ..., $ 2,345,295
Employee Contributions ........ e $ 6,768,846
State Al . i $ 10,115,948
Supplemental State Assistance . ............... $ 0
Tovestmer IHCoMme . ottt v i $ 6,121,179
Net Change inMarket Valae ... ....oovvinn.n. $ 25,919,683
- PASS THROUGH
Other Receipts (dentify) CONIRIBUTIONS | . $ 4,072,947
AND MISC. INCOME
TOTAL RECEIPTS .+ v vnrr e oot e e, § 09.343,898
DISBURSEMENTS:
Monthly BenefitPayments .. ... ... .. ..ol 3 29,679,157
Refund of Employee Contributions . ............ $ _ 1,987,539
Administative EXPEBSES .. .vnvvnvirniinranans $ _1,416,646
ther Disb ts (Identify) FASS, THROUGH 4,072,947
Other Disbursements (Identify) BA g $ ) . 3.? e s
TOTAL DISBURSEMENT S L. vttt iii it r et it aia e anianns % +106,289
TOTAL FUND ASSETS AT JANUARY 1,2005% . ... o $ 109,791,039

LAl filers should prepare this schedule for a two-year period. Value must equal Total Fund Assets at Market Value reported in Section V of
the January 1, 2003, actuarial valuation reporting form if bonds were issued on or afier that date. If bonds were issaed prior to that date, the

assets reporied should be from Exhibit | of the Japnary 1, 2003, actuarial valuation reporting form.

2+ ajne must equal Total Fund Assets at market value reported in Section V of the corrent Act 205 actuarial valuation reporting form,



