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Commonwealth of Peansylvarda . Mun  Pittsburgh
+ Pyblic Employee Retireruent Comenission
: PO, Box 1429 N

Harrisburg, PA  17105-1429

Code #: 02-261-2 Plan Type : F
2005 —
ACT 205 ACTUARIAL VALUATION REPORT:-_. PERC APR- 472005 Cocrected.
FIRE PENSION PLAN : _ '6!'7-1:0@ P>
WITH DEFINED BENEFITS : $2:
: . FEMTYPE REVIEW CODE
FILING DEADLINE: March 31, 2006 C | PL , 5_\ ol C.

Section I - Identification of Municipality
INSTRUCTIONS: Print or type rcqucsteé irdormation in the space pfc_:vidi:d.

‘Note: In Part A, home ruie mzmicipaﬁties should check the box and enter the number of their previous municipal -

classification. -
' ' : . o : ' . 9 " Htem No.
AL Type of Mumcx;:alzty e [P P e {1
{Chcck appropriate box below and enter correspenémg numher} S o .
@ cy @ [0 Township (17 @)
[0 Borough (3} O Township (2= ) 0
O Town ° @3 _ o - O Authority {6)
[l cOG/RegionalEntity - (7) -
B. Name of Municipality ___CITY OF PITTSBURGH B
Sectimx 11 Identiﬁcatmn of Pcnsima Plan ané Speciﬁcaﬁou of Valuatmn Date
INS‘I"RUC’Z’ZO&S Prmt o type requestcd mformatzen 5} 5p&ce prev:tdc(i ”
A Name of Pension Plan __ CITY OF PITTSBURGH FIREMEN'S RELIEF AND PENSION FUND e
B Date on which’ penswn pian was estabhshed. QL . A P 05 ./ 25 11933 t$
. : ) _ . : . . Mo, - : Da. - - ¥Yr o
C. Valuation date for detnographic, financial and actuarialdata ... .......... o 01 / 01 / 2005 {6

{Use 1/1/2005 unless otherwise specified in plan docuinent prior to 12/31/1982 © Mo. Da. Yr.
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Section 11 - General Iuformation .

INSTRUCTIONS: Respond to each question by entering “yes” or “nio” in the space provided. K

A. ls Social Becurity coverage provided for the active members of the pension plan identified In

Section 117 . . . . . J NO (8
B. Do any active members of the pension plan identified in Section I participate in any other _ NO

pension plan or plans that receive funding from the municipality? . ......... ... e {9
C. Do an.y c'zf" the active members of the pension pian identified in Section II work on averags NO

less than 35 hours Per WeeK? . . i e e e e {10
D. Does the pension plan identified in Section II include active members who are not employees NO
: of the munitipality identified In Secton 1P .« o . ittt i i e i ey {11
E. Do retired members of the pension plan identified in Section I receive any benefit, such as

insurance coverage, that is provided wholly or partially by the mumczpahty and not funded YES

through the pension plan identified in Section P . ... ... .. .. o o o PR {12

Section IV - Demographic Data as of JANUARY 1 , 2005 (Valuation Date)

INSTRUCTIONS: Enter valuation date specified in Section 11, Part C, in the space provided above and on each page of Scheduls A, Print of type
information requested in Part A in the space provided. Enter zero, if applicable. Do not leave bianks or refer to the schedule:
or exhibits. Complete Schednle A. Then compiete the certification in Part B below.

A. Summary of Demographic Data

737

1. Number of active members on valuation date | .. .. .. ... ... e {13
2. ‘Total annual payroll of active members as of above valuation date . ........ ... ... . 3 56,590,713 {14
3. Number of members terminated with vested or deferred benefit on valuation date . .. . .. 1 s
4. As of valuation date, number of persons receiving:
#. Retirementbenefits .. ... ... . ... ... .. ... .. e 432 {16
b, Disability benefls . . ... e e e 237 a7
e. Surviving spouse beneflts . .. L e e 359 qns
d. Surviving child benefits . ., . . . i e e e e I...[9
e, Totalfavbac+d) o .. e e et e e 1,029 0
5. As of valustion date, total annual benefits payable as; '
a. Retrementbenefits . ... . e s $ 10,409,686 1y
b. Disability BEneBES . .. oot e $_ 9,168,554 159
€. BurvIVINE SPOUSE DEmE TS . . . e e e % 2,336,159 (23
d. Surviving child benefts . . ... ... ... e $ 5,307 24
e Totalfa+bao+d) ..o L e $...17,019,906 25

RB. Certification of Dernographic Data

I hereby certify that I have prepared and reviewed the demographic data entered in Part A of this section and in Schedule A;
and I further ce that information provided is to the best of my knowledge true and accurate,
3 / 3//66-

(Signature} (Date)/ '

Al keber . )

(Name} { {Title} {Teiephonej
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~'§3ectiaxx V-

Financiz) Data as of JANUARY 1 , 2005 (Valuation Date]

ANSTRUCTIONS: Enter valuation date specified in Section I, Part €, inthe s;pacc: provided above and on sach page of Schedule B. Print or type
the data requested in Part A, rounded o the nearest doliar, in the space provided. Enter zero, if applicable. Do not leave

Blanks or refer to exhibits. Complete Schedule B, Then compiete the certificetion in Part B below.

Note: The asset values provided in Part A of thxs section and in Schedule B must inchade all the asscts of the pension plan

regardiess of custodial arrangements involving administrative agencies.

A, Summary of Financial Data

" Section: 414¢h} of the Internal Revenue Code.) .. ot n it ot ittt e e e 3 3, 9_72 :

10.
1.
12.

13.

- on the above vs.luatmn datef+or-] ..., ... . . .. e e e e e e e %

MARKET VALUE OF ABBETS, excluding the cash surrender values of individual

g 145,995,

367

{26

tnsurance and annuity contracts, on the above valuationdate . .. . ... ... L L L o

CASH SURRENDER VALUE of individual insurance and annuity contracts on the
above valustion daie or nearest.anruversary dait .. . ... L ..l %

0

{27

TOTAL FUND ASSETS {1 + 2} on the
shove valaation date . ... .. ... .... e e e e P

s 145,995,

397

(28

INVESTMENT INCOME, excluding individual insurance and annuity contract

760

(29

dividends, for the year ended on the above va}ua_ti{_m date . R T TR $ 4 470,

REALIZED CAPITAL GAINS/LOSSES for the year ended

0

(30

DIVIDENDS ON INSURANCE/ANNUITY CONTRACTS far the year ended
on the above valyation date .. ... ... ... ... ..., e e e e e e e 3

0

(31

MEMBER CONTRIBUTIONS to plan for the year ended on the above valuation date
{Include employee contributions treated as employer contmibutions pursuant {e

800

{32

MUNICIPAL CONTRIBUTIONS to plan, exciuding Supplemental State Assistance _
mondes allocated under Act 205 Recovery Program, for the year ended on
S L O $__ 8,530

L, 304

{33

a. State Aid Portion $___ 4,090,063 . b. Local Portion $_ 3,540, 2&1

ACTUAL MUNICIPAL DEPOSIT for the year ended

), 304

{34

on the valuation date {fern 33 + 82 ~9b) .. ... L. B 8,530
z. Contributions Receivable a b. Contributions Receivable 0 :
at beginning of year'$ _ at End of year §

TOTAL MONTHLY BENEFZT PAYMENTS for the year ended : ' 16.676
’

,711

35

on the sbave valuation date . ... ... ... ... ... ..., PRI e $

ANNUAL INSURANCE OR ANNUITY PREMIUM PAYMENTS .excludz‘n.g'single
premium annuity purchases, for the year endf:d on the shove valuation date . .. ... ... ... &

0

{36

- ADMINISTRATIVE EXPENSES paid from the assets of the pension pian for the year 801

ended on the above valuation datc ........... e et %

» 207

{37

MINIMUM MUNICIPAL OBLIGATION to the pension pian for thc year |

304

(38

ended on the veluation date {Enter amount reported in item 34 o page 12) ... .. .. ... .. $ 8,530,

'B. Certification of Financial Data

i hereby certify that 1 have preps

certify that ih bors 3 mﬂ{icd is to the best af my lmowlcdge true and accurate.

ed and reviewed the financial data entered in Part A of this section and in Schedule By and | fm-‘thcr

/?/ ﬁ%

{Date} _

_{..!

Name)

{Title) _ _ {Telephone)
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Section VI - Actuarial Dats as of JANUARY 1 » 2005 {Valuation Date] ’

TNSTRUCTIONS: Enter vahiation date specified in Sestion I, Part C, in the space provided above and on each page of Schedule €. Complete,
Part A and Part B below in acccrdance with the instructions provided. Complete Schedule €. Then compiete the certification”
in Part C below.

Note: ‘Ther asset values provided i Part A of this section must include all the assets of the pension plan regardiess of

custodial arrangements invelving administrative agencies.

A, Summary of Actuarial Data

INSTRUCTIONS: Print or type the data requested, rounded o the nearest dollar, in the space provided. Enter zero or negative vadues, i

applicabie. Do not leave blanks or refer to exhibits.

10.

ACTUARIAL PRESENT VALUE OF FUTURE BENEFITS as of valuation date . ... ... .. $ 305,719 596 40
. ACTUARIAL PRESENT VALUE OF FUTURE NORMAL COST as of valuation date . .. . '$_49,949,968 41

ACTUARIAL ACCRUED LIABILITY as of valuation date . . . .. e $.233,769,628" 149

ACTUARIAL VALUE OF ASSETS, including aggregate insurance/annuity

cash surrender value, as of valuaton date . ... .. ... ... . e e ) $ 145,995,397 {43

UNFUNDED ACTUARIAL ACCRUED LIABILITY as of valuation date {+ or =} . ..... ... $.109,774,231 (44

NORMAL COST {employer & employee}, excluding administrative expenses,
payable as of valuation date for the plan year beginning on valuation date:

8. Asadollar armoUnt . .. ... $_ 2,065,598 45
b. Asa percentage of total anmual payroll ... ... Lol 8.951 o446
A‘AVERAG‘E ADMINISTRATIVE EXPENSES pa_ya!:‘ﬂe from the assets of lihc pension plan 797 270

in the prior plan year and the plan year beginning on valuation date © ... ... ... ... 3 ' (47
ANNUAL COVERED PAYROLL of active members as of valuation date ... . ... ... ... $_56,590,713 (48

AMORTIZATION CONTRIBUTIONS

a.

C.

d.

For amortization of initial unfunded actuarial accrued Lability established 1/1/85.% 13
1 Arnortization peniod Temaining (Years) . . .. . ottt i e e, (49
2 Amortization contribution calculated as a level dollar amount for the

3)

plan year beginning on valuation date ............................... $ 4,333,255 {50

Amnortization contribution calculated as a level percentage of payroli for the N/A
plan year beginning on valuation date 3 . ... ... .. ... . ...l $ (51

For amortization of all increases or decreases in unfunded achiarial accrued
Hability occurring after 1/1/85 or the initial UAL's establishment. *

1} Aggregated amortization period fFears) . . .. ... ... e N/A 82
2 Aggregated amortization contribution calculated as a leve] dollar amount

for the plan year beginning on valuation date . .. ... ... ... . ... . .. ... s_ 1,708,227 (83
Modified Total Amortization Requirernent® . . .. .. .. . ... ... .. S N/A (54

Total Amortization Reguirement {tem 50 + 53 or tem 51 + 53 or ftem 54,
whichever is apphitable] . . . . L e e e

5 6,041,482 oo

ACTUAL OR ESTIMATED MEMBER CONTRIBUTIONS to the pension plan for the
year beginningon the valuationdate . .. .. ... .. .. o o o o Lo il $..3,972,800 (56
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Section VI - Actusaria] Data {Cont'd)

LNS‘I‘RUC‘I’!ONS if insurance fannuity contracts are maintained prc»rat::rcmmt to fund a portion of the benefits provided by the pension plan
at retirernent, enter the information reguested in items 11-20 below. Otherwise, do not somplete items 11-20.

Kote: Foritem 20, inciude “side fund” amortization contribution for the mitial UAL established 1/1/85 and the aggregated
*gide fund” amortization contribution for increases and decreases in the UAL occurring afier 1/1/85 Atach a
{acsirmile of Schedule C, Section H, to suppart the entry for item 20.

A. Summary of Actuarial Data  {Cont'd)

11, ACTUARIAL PRESENT VALUE OF INSURANCE/ANNUITY CONTRACT CASH :
VALUES AT RETIREMENT asof valuation date . . .................. e e % {57

12, ADJUSTED ACTUARIAL PRESENT VALUE OF FUTURE BENEFITS
as of valuationdate {1 - 13} . .. .. ... .. ..., e e % {58

13. ADJUSTED ACTUARIAL PRESENT VALUE OF FUTURE NORMAL COSY : .
as af vAIIALIONR GBI . . . . e e e e e e 5 {50

‘14, ADJUSTED ACTUARIAL ACCRUED I..IABILZTY _ : o
a5 of valuazzon L+ 71 (U N e e 3 (50

15. ACTUARIAL VALUE OF ABSETS, excluding aggregate insurance/annuity
cash surrender value, as of valuation date ... ... .. L o e $ 61

i6. AZ)JUS_TEﬁ UN.FUNDED ACTUARIAL ACCRUED LIABILITY
asofvalugtion date{+or~) . ......... e e T % &2

17. ADJUSTED NORMAL COST, éxclﬁding admanisiratve expenses, payable as of _ :
- wvaluation date for the plan year beginning onn valuaton date . .. ... .. ... . e $ : 63

18. ANNUAL INSURANCE/ANNUITY PREMIUM PAYMENTS for the plan year _
: beginning on valuatmn date ... ... oo e e e $ {64

.19, GROSS ADJUSTED NORMAL COST for the p}an year beginning on
7 valuation date {17 +'18):

a. A%a'dcllaramaunt..' ....... e ..... .5 {65

b, Asapercentageofpayroll ... ... ... ... ... L e P {66

20. ADJUSTED AMORTIZATION CONTRIBUTION calculated as a level dollar amount
for the plan year beginning on valuationdate .. .. ... e e . : 67

The élvcra.gc of the prior year's administrative expenses and the estimated administrative expenses for the current year. I the amount .
entered exceeds the prior year's sxpenses (Section V, Part A, Item 12) by more than 10%, attach an exhibit detailing the administrative
expenses for the year begm.mng on the valuation date.

* Initial unﬁmdcd amaz'w.l accrued hability may be established later r.haz:z 1/1/1985i ccmc:dentai with the establishment of the pmszon
plan or with the initiation of a new ammﬁon schedule authorized by Act B2 of 1968, :

Enter N/A unless mummpahty hasg bct:n certified to use level pcrccnt_age of payroll amortization pwsuaﬁ:t to Sccﬁan_ 607 of Act 205,

H t&e :dumcrpahty has formally eicc.t.(.:d ia appi'y the linzit on the amcrmtmn contﬁbﬂudz} under secﬁéné@?{b}{‘%}, mter the mocﬁﬁéd ﬁ.otal
amortization requircment caiculated as the amount required to amortize the unfunded actuaral acorued Hability over ten years.
{therwise, enter N/A, .
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Section VI - Actuarial Data {Cont'd)} R

B. Additional Information

INSTRUCTIONS: Print or type the information requested in the space provided. Eater *N/A™ if applicable. Do not leave blanks or refer to
exhibits.

1. MAJOR ECONOMIC ACTUARIAL ASSUMPTIONS

a. Interest or investment CAITINES TAIE . . . . . . ..ttt it m e st e e 8.75 %68
o 5.75
B, Balary profecllon . . .. L e e e e e e e %(69
1
2. ADMINISTRATIVE ARRANGEMENT (Enter corresponding number. ®) .. .. .. ... .. .. {70
‘1 | - Self administered fund 4 | - Insured deposit administration contract
2 { - Bank or other trust fund 5 1 - Immediate pm‘ﬁci;ﬂation guarantee contract
3 ! - Split-funded plan - Insurance plus side fund 6 | - Penngylvania Municipal Retirernent System
7 1 - Other {Describej
3. COST FOR ACTUARIAL SERVICES to be billed or charged for completing this
reporting form and for preparing the associated actuarial valuationreport . ........ .. $ 10,334 {71

. Certification of Actuarial Data

I hereby certify that 1 have prepared and reviewed the actuarial data and information entered in Part A and Part B of this
section and in Schedule C and that the data and information provided is to the best of my knowledge true and accurate.

! further certify that 1 have five years of actuarial experience with public pension plans and that | am (Initial appropriate box.}

MX

a member of the American Academy of Actuaries enrolled in _J1979 .

an enrolied actuary pursuant to the Employee Refirement Income Security Act of 1974, No.__05-544 .

— 9@9«/&&% ﬁmﬁi 33 !oé

(Signaturd) (Date)

G. HERBERT LOOMIS {412 \ 3949660 (72
{Name) {Telephone)

MOCKENHAUPT BENEFITS GROUP 73

{Name of Firm)
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<$ection VI - Certification of Report by the Chief Administrative Officer of the Municipality

mS’FRUC‘TZONS Ensure that Schedule A, Schedule B and Schedule C are completed and attached to the repartmg form. Review the information
entered in cach section of the reportdng form and the information provided in the schedules. Then complete the certification

below and return the griginal reporting form to the Camzmsman Retain a copy aof the compieted reporting form for audit
compliance purposes. _

Note: To be completed by the person officially designated as the Chief Administrative Officer of the murdcipality under Act
205 of 15984,

I hiereby certify that to the bgst of my knowledge the information provided in this report is complete, true and accurate.

:l ] ._ , g/'g_/f/%

Rdministrative Ofﬂccr} : {Date}

B Leber .

{Name of Ch':’e_f Administrative Officer) (Print or type} {Felephone)

Inquiries regarding completion or subrmission of the reporting form may be directed to:

Commonwealth of Pennsj’ivnzzia
Public Employee Retirement Commission

Mailing Address
P (. Box 1429
Harrisburg, PA 171051429

Phone: (717} 783-6100
Fax: {717} 787-9531
E-mail: perc@state.pa.us
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SCHEDILEA- Dcmogmp!zic Data as of JANUARY 3, 2005 CITY OF PITTSBURGH ALLEGHENY -
- Page 1 of 2 . {Valuation Date} {Municipality} {County}l

INSTRUCTIONS: Pring or type the requested information in the space provided. For totals, enter zero if applicable. Refer to attachments or
exhibits only to explain or support data entered on the schedule.

PART 1 - DEMOGRAPHIC DATA FOR RETIRED MEMBERS PART 1l - DEMOGRAPHIC DATA FOR MEMBERS TERMINATED
WITH VESTING
AGE NUMBER ANNUAL PENSION PAYARLE AGE NUMBER ANNUAL PROJECTED PENSION
Under 30 2 11.242 Under 25 '
30-34 1 28,516 25-29
35-39 1 24,302 _ 30-34
A 1 25,965 539
4549 15 302,763 40-44
50-54 77 2,119,919 45-49 1 34,522
55-59 303 2,777,841 50-54 '
50-64 § 106 2,577,619 55-59
65-69 134 2,926,815 6G-64
70-74 158 2,455,493 £5-69
75-79 214 2,822,578 Over 69
8084 117 1,123,908
Over 84 100 L,722,944
tToms | - 1,029 17,919,907 TOTALS 1 34,522
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" SCHEDULE A - Demographic Data as of_ JANUARY 1 2005 CITY OF PITTSEBURGH ALLEGHENY
‘Page 2 of 2 {Valuaten Date} {Municipality} {County)
Part HI - Distribution of Active Members by Age and Service

YEARS OF SERVICE
AGE 2 3 45 | 610 | 11-15 1 1620 | 21-25 | 26-30 | 30+
tnder |No.of Members
20 |Payroll ($000)
20-24 [No. of Members |
Payroll ($000)
25-29  [No. of Members | 8 3
Payroll ($000) 506 192
30-34 |No. of Members 151 44 6
_ [Payroll ($000) 935| 3,004 472] -
35-39  |No. of Members 15 47 21 3
. |Payroll (3000) 9070 3,106] 1,442 187
40-44  [No. of Members 15] 32 23 31 6
' |payroll ($000) 962{ 21711 1,618] 2,447 539 -
45-49  |No. of Members 7 10 19 68 49 15
Payroll ($000) 47_2' 670] 1,385] 5239] 4,242] 1,092
1 50-54 |No.of Members ) I R - I I I
~ |payroll ($000) 207) 132 S83| 2,707] 2,139 5237 2,149
55-58 {No., of Members 2 6 25 5 22 55
Payroll ($000) 140 443! 1995|431 1822 4754
60-64 [No. of Members 3 2 il 18
Payroll ($000) 225 146 68 1,723
1 65& [No.of Members | 1
Over  |Payroll ($000) : | 100
Total Members 63 140 83 164 88 101 98
Total Armual Payroll - 3,989] 9415] 5943] 12,800 7,497] 8219] 8,726
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SCHEDULE B .- Financial Data as of JANUARY 1 zo0s  CITY OF PITTSBURGH ALLEGHENY - ~
 Page I of 3 {Valuation Date} (Municipality) {County}

=

INSTRUCTIONS: Print or type the requested information in the space provided. Round to the nearest doflar. Enter zero, #f applicable. Refer
to attachments or.exhibits only to explain or support dats entered on the scheduic.

Section I - Statement of Net Assets Available for Benefits as of the Valuation Date

Hem No.
A, Assets: _
Lo CASR e e e $ : 0
2. Accrued Interest and Dividends Receivable . ... . . i e e 3 {2
3. Other Receivables (Specify)
................................ $ @
................................ $ 0
................................. $ 0 5
4. Investments at Market Value {Specify)
PARTICIPATION IN AGGREGATE TRU_S:I’ ______________________________ % 145,995,397 ©
.............................. % 0 7
................................. 3 0 (8
............................... $ O ®
................................ $ 0 0
§. Insurance/Annuity Cash Surrender Value {(Individual Policies) . ... ... ... ....... ... $ Y {11
6. QOther Assets (Specify}
................................. $ O 2
.................. R 0 s
U $ O (14
CTOMAL ASSEES . ..ottt . $..145,995,397 (15
B. Current Liabilities:
1. Accounts Payabie and Accrued Administrative Expenses ... .. ..., e $ 0 {16
2. Other Current Liabilities {Specify)
................................ 3 0 {17
................................. $ 0 s
................................. $ O 9
Total Current Liabilities . . . . .. .. .. e $ - 0 20
€. Net Assets Availabie for Benefits Market Value] as of valuation date .. .. ... ... e g 145,995,397 121

- 16-
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"»SCBEI}ULEB-FinanciaI Dataagof SANUARY 1 agos CETY OF PITISBURGH ALLEGHENY

-Page 2 of 3 {Vatuation Date} {(Municipality} {County)

Beation H - Statement of Revennes, Expenses and Change in Puand Assets for the Year Ended on the Valuation Date

Item No.

A. Net Assets at Beginning of Year IMATKEt ValIe] . .. oo s e e $. 136,363,677 1
B. Revenues: _ _

Member ContriButions . ... ... ... ... .. e $ 3,972,800 2

?ota}MunicingContxibuticns.A,...............\........‘.-... ............... % 8,330,304 3

& State Aid Portions $__4, 9% 0,063  b. local Portion §_ 3,540, 2(‘-’;1

Interest Barnings . . ALLOCATED, INVESTMENT EARNINGS. ... ... i 8 B476,760 4

Dividend Income . ............. e PTODI IR TRR $ ©

Re&lizgécapitﬂGains ............... EEEEEEEEEEE R ...... $ o &

Other Revenues or Credits {Specfy}

- PASS THROUGH CONTRIBUTIONS 751,942 ¢

$
NET APPRECIATION ¢ 10,329,709 o
_ S R -
Total Revenues ................. S U P § 28,061,515 4
C. 'Expenses:
Total Benefit Payments (lomp Sum} . ........ ... e e e e e $ {11
Total Benefit Payments (Monthly) ......... e T, e & 16_’ 676,711 {12
An#uityPumhases{LumpSum}....;;._......;...............‘.......-.....'$ . 0 us
Inswrance Premiums . . ... .... ... T e, B $__ 0 14
Refund of Member Contributions ....... e S e e S 199’635 (15
Administrative Wnées_ e e e et $ 801,507 16
Realized Capital Losses .. ... ....... R AP S 5. 0 a7
Other Expcnses or Debits {Specify) . . . o
PASS THROUGH PAYMENTS . ' 8 751,842 18
- _ ' : $ 0 a9
Total EXpenses .. ............. e I I Ceseeeaas $_ 18,420,795 (20
3. Net Change in Mg:rket Value of Assets (Unrealized Capital GainsorLosses) .. ... ... .. ... . 8 0 {21
E. Net Assets at End of Year (Market Value) .. ...........o.ouun. . e $ 145,995,397 (2

w11 -
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SCHEDULE B - Financisl Data ssof _ JANUARY 1 s00s CITY OF PITTSBURGH ALLEGHENY. -

Page 3 o6f 3 fValuation Date} {Municipality} {County}

Section I - Presentation of the Determination of the Minimum Muricipal Oblipation {MMO)} for Year Ended on Valuation Dats

INSTRUCTIONS: Enter data reflecting the minimum municipal obligation developed in the fall of 2003 for the plan year beginping in 2004,
{Section 302(C} of Act 205 of 1984 ]

Special Note: i the MMO orginally adopted for 2004 was modified under the provigions of Act 81 of 2004, enter data reflecting
the modified 2004 MMG and check the box in Part AZ,

ftem No.
A. IDENTIFICATION OF THE ACTUARIAL VALUATION REPORT {AVR) used to determine
the 2004 financial requiremnents.
1. Enter valuation date of the AVR (Must be in 2003 or an earlier year.) .. ......... 1 7 al (2602 (23
Ma. Da. ¥Yr.
2. If a vahiation date in 2003 is entered in Part Al above, the municipality
submitted a revised 2003 actuarial valuation report pursuant to
Act 81 of 2004, and the municipality modified its 2004 MMO based
on the revised 2003 actuarial valuation report, check the followingbox. ... ... .. .. . oot
B. DEVELOPMENT OF MINIMUM MUNICIPAL OBLIGATION under Section 302{c) of
Act 205 of 1984, (Enter "N/A" i the asset value exceeded the present value of future benefits
in the actuarial valuation report identified in Part A)
1. TOTAL ANNUAL PAYROLL projected for year ended on valuation date .. ... ..... . .... 3 4B.047.970 24
2. TOTAL NORMAL COBST, expressed as a percentage of total annual payroll,
derived from actuarial valuation report identified inftem 23 ... ... . ... .. ... ... ... 10,196 ams
3. TOTAL PROJECTED NORMAL COST for year ended on valuation date
ftern 24 X BeIm 28] . . . - e e e e e e e % 4,898,971 (26
4. TOTAL AMORTIZATION REQUIREMENT for year ended on vahuation date * ... ... . ... g 6,054,411 oy
5. TOTAL ADMINISTRATIVE EXPENSES projecied for vear ended on valuation date . ... .. $ 720,720 28
6. TOTAL FINANCIAL REQUIREMENTS {Item 26 + 27 + 28) v« v v o v s v s s eee e s_ 11,674,102 g
7.  MEMBER CONTRIBUTIONS projected for year ended on valuation date .. ..., ....... $_ 3,143,798 o
8.  FUNDING ADJUSTMENT determined pursuant to Section 302{c)(2} of Act 203 of 1984
for year ended on valuation date? L L L L $ 0 @
9. MINIMUM MUNICIPAL OBLIGATION (MMO) for year ended on vahuation date
(Hem 29 - B0 - BI) Lttt et e e e e e e e $_ 8,530,304 2
10.  DELINQUENT MMOQ PLUS INTEREST from plan year beginning in 2003 .. ... ..., . ... 3 0 {33
11, TOTAL MMO for year ended on valuation date ftern 32 + Item 33} . ... ... oo o0 $ 8,530,304 i34

1 if the amount entered differs from the amount reported in the actuaria) valuation report identified in jtem 23 above due to the scheduled
termination of one or more amoertization bases established pursuant to Chapter 2 of Act 208, attach an exhibit reconciling the difference.

2 Funding adjustment is applicable where assets exceed actuarial acorued Hability and is equal 1o 10% of the amount of the excess,

w12 -



e PC-202C

" SCHEDULE C - Actuarial Dats as of JANUARY 1 2005 CITY QF PITTSBURGH ALLEGHENY
‘Page 1 of 4 (Valuation Date) (Municipality) (County)

L

INSTRUCTIONS: Complete all #eros using the entry age normal actuanial cost method. Enter zero, if applicable, and round teo the nearest dollar.
Refer to attachments or gxhibits only to explain or support data entered on the schedule,

Section § - Presentation of Actuarial Present Value of Future Benefits as of the Valn_ation Date

' : Item No.
A, Actaarial Present Values for Active Members
[Enter values for ancillary Bcncﬁts only if valued using EAN.}
1. Retirement Benefits . . .. .. .. B s 124,455,007 (1
2. Disability Benefits . . . . .. TP o e $. 35,492,349
3 Sumvarameﬁts ...................... e e R R R % 0 (3
4, Liahility for the Refund of Member Cc:nmbutlons I. e e e ... § 714,661 {< |
5. Others rSPem;mmmmﬁmwm e LS 3.222.771 5
DEATH BEREFITS '
Subtetal for Active Members ... ... ...... B R R cee $ 163,884 788 (6
B. Actuarial Present Va’lucs.foi‘ Non-Active Members and Benefit Recipierits
1. Deferred Vested Benefits ... ... .. e I e .. - 279,681 (7
2. RetirementBenefits ... ... ... .. T, e % B2.993 260 [8
3. Disability Benefits . .............. e SO e $ Qa,QQ. 9,800 (o
4, SurvivorBenefits . . .. ... . ... e e e $. 15,552,058 '.fZ{J |
5. Others (Specify) - ' ' U $ 0 a1
Subtotal for Non-Active Mermnbers and Benefit Recipients . . . . . ........ Lo $.. 141,834,808 (o
C. 'Total Ac.:tuariaz Present Vahse of Future Benefits (Without adju.stment&}. G . $ 305, 7_19, 596 .{13
" D). Total Adjustmenﬁs for Ancillary Benefits Valued threﬁéh Approximation Techniques * . SR $ : 0 [14
E. Total Actuarial Present Value of Future Benefits (tem 13 + ftem 14) .-+« ...\ \ .. ... 305,719,596 g

ta signed statement znd accompanying dmumentanon as specified in Section 203.5 of the Act 205 regulations, must be attached if
adjustments are made, :

- 13-



PC.202C

SCHEDULE C - Actuarial Data as of JANUARY 1 L2005 CITY OF PITISBURGH ALLEGHENY - -
Page 2 of 4 {Vahuation Date) {Municipality} (County}

-Section II - Unfunded Actuarial Accrued Lisbility and Amortization Contributions as of Valuation Dute

FPart A - Initial Unfunded Acmarial Accrued Liability.

$ 73,627,561 1998 2037 40 $ 87,226,595 $ 4,333,255 (16

Benefit Plan Modification N/A /A N/A N/A N/A
Actuarial Assumption Modification 847,777 2005 2024 20 83,883
) X 3
Actuaral Losses {u}-l or Gains {") (1{}’559,362) 2005 2019 15 (I-: 286;86}.)
Post-Retirement Adjustments N/A N/A N/A N/A N/A
Total $ (9,7%1,585) XXXXX HRXEX »x %1,102,978)17
SN

Part € - Aggregation of Changes in Unfunded Actuarial Acenied Liability since initially established i 1985.

Aggregation of all prior changes : ; ; 18
e changes in Section DI $ 32,259,221 2003 2035 31 $ 2,811,205
Aggregation of all changes Current

(inclugc changes in Section B) 5 22 s 547,636 Vaius.t.ina:z_ni}me N/A N/A $ 1,708,227 (13

! Level percentage of future payroll amortization confribution should be entered where the municipality has previously implemented that
amortization approach pursuant to Section 607 of Act 205,

% Attach exhibit of the actuarial valuation report showing development of expected unfunded actuarial accrued Lability,

.14 -



PC-202C

~ SCHEDULE C - Actuarisl Data as of JANUARY 1. 2005 CITY OF PITTSBURGH ALLEGHENY
‘Page3ofd (Valuation Date) (Municipality) (County)

Section TH - Presentation of Actuarial Assumptions and Methods

A.  Actearial Assamptions

1. Imerest Rate - $.75 percent increase per annum,

2.  Salary Projection - 5.75 percent increase per anmum,
Merit Increase: 2.25 percent increase per annum.
Inflation: 3.5 percent increase per annum,

3. Disebility Rates - : See Appendix.
4. Termination Rates -  'See Appendix.
5. Mortality - ' Based on RP-2000 Mortality Tables, with adjustiments to reflect Pittsburgh

. Pension Pian mortality experience, see Appendix for more information.

6. Retirement Age - See Appendix.

7. Other (Sﬁécify) -

8. Other (Specify) -

9. Other (Specify) -

B.  Actuarial Cost Method (Specify) - Entry Ape Normal Cost as specified by Act 205 of 1984,

15
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PC-202C: -~
*

SCHEDULE C - Actuarial Data as of JANUARY 1, 2005 CITY OF PITTSBURGH  ALLEGHENY
Page 4 of 4 (Valuation Date) (Municipality) (County)

Section TV - Presentation of Benefit Plan Provisions

A Eligibility Requirements

Normal Retirement: i hired before 1976: the completion of 20 vears of service. If hired after 1975: Age 30 and
the completion of 20 years of service.
Early Retiremnent: None.
Vesting: ; a8
BVETAZE comy ensamn at at:on wdm the te: mateﬁ me continnes
comributions at the rate in effect at termination),
B. Retirement Benefit {Describe fully including Social Security offsets, service increments, etc. and inclade period over

which final average salary is determined if benefif salary reiated.)

© ion_ averaged over the 36 month period prior to
;et:remem), Qﬁ;@ 520 for eg&}} com,qieted year of service in gxcess of 20 vears, exeludi ears of ice after ape 65.

C. Survivor Benefit (Describe fully including indication of whether benefit is automatic or provided at the election of
individual members.)

Pre-Retirement: I so elected, spouse paid benefit equal to 50 percent of the pension the member would have received at date

of death. If no election. accumulated cggtnbut:om w:thgut interest paid to the bcnaﬁcmry or estate,
After Retirement: If so elected : enefit equa ; : ¢ 1]
ouse’s death or remarriage the member s de endent chi dren are enntied to receive a beneﬁt equal 10 25 rcaraz cf

payinents to the spouse until age 18

D, Disability Benefit (Describe fully including offsef provisions, service requirements, extent of disability, etc.)

Service Related: For total and permanent disablement a monthly benefit equal to 50 percent of the participant’s earnings in
e rior to disablerment,

Non-Service Related: For {ptal and permanent disablement after the completion of 10 vears of service, a monthly benefit
equal fo 50 percent of the participant’s earnings in the vear prior to disablement.

E. Post Retirement Adjustments (Describe fully inchuding frequency of adjustment, basis for adjustment,
minimum/maximurs adjustments, ete.)

None.
j Other Benefit (Specify snd describe.)
Benefit: If eligible, the Accrued Benefit at termination pavable a: age 50.
G. Other Benefit (Specify and describe.)
None.
H. Memb@r Contributions
Amount or Rate: 6,0 percent of Compensation, plus $]1 per month. An additional 1/2 percent will be coniributed to cover the

surviving spouse benefit,

Interest Rate Credited to Member Contributions: 0.00 %

16



Adtparial Data a5 of

“Page 1 of &

Exhibit I PERC APR- 42005

JANUARY 1,000 oo FIREMEN'S . CITY OF PITTSBURGH ALLEGHENY

{Valuation Date) (Pension Plan) {(Municipality) (County)

. GENERAL

INSTRUCTIONS:

NOTE:

This exhibit is to be completed only if the municipality is reporting the issuance of bonds (or potes, if applicable)
to fund unfunded actoarial accrued liabilities under section 404 of Act 205 of 1984, The bond issue proceeds
contributed to the pension plan are amortization contributions allocated under section 202(b)(4) of Act 205. The
date requested ip thic exhibit is modified to refiect the funded statns of the pension plan that would exist
had the bond issue proceeds not been contributed fo the pension plan. Print or type the data requested,

rounded to the nearest dollar, in the space provided. Enter zero or negative values, if applicable. Do not leave
blanks or refer to exldbits,

Earnings on bond issue proceeds contributed to the pension fund are to be calculated proportionately, based on
the ratio of borrowed assets (o total assets at market value as of the valvation date occwming on or immediately

following the date on which the borrowed assets were contributed. -

A. Summoary of Modified Actoarial Data

1. ACTUARIAL ACCRUBDLIABHITY ssof valuationdate ... ... ... v ot . % 255,769,628 (E1
{Enter amount reported in item 42 on page 4 of the reporting form.)
2. TOTAL FUND ASSETS
a. Market Value of Assets * ... ..oooeiiiii .. $ _ 69,398,240 (E2
b. Acthanial Value of Assets reporied inltem 2asbove ... o o il $ 69,398 240 Bz
3. UNFUNDED ACTUARIAL ACCRUED LIABILITY as of valuation date (+ or-) ... $ _186,371,388 (B
({tem 1 minus Item 2b)
4. AMORTIZATION CONTRIBUTIONS _
a. For amortization of initial unfunded actuarial accrued liability established 1/1/85. 2 33
1} Amortization pedod remaining (YEATS) ... v in it i, . (ES
2y Amortization costribution calculated as a level dollar amount for the
plan vear heginning on valuationdate ... .. ... ... .. i . $ 8,869, 108 (B¢
3} Amortization contribution calculated as a level percentage of payroll for the
plan year beginning on valuationdate ... ... ... Ll . % N/A )
b.  For amortization of all increases or decreases i unfunded actuadal accrued
Hability ocourring after 1/1/85 or the initial UAL's establishment, * N/A
1) Aggregated amortization period (YEArS) ... v i i o e i . (B8
2). Aggregated smortization contribution calculated as a level dollar amount for the '
plap year beginningon valustion date ... ... it i 5 454,305 (ES
¢c. Modified Total Amortization Reguirement * .. ... ... ... .. ..., 3 N/A =1
4. Total Amortization Requiremnent  (tem E6 + B9 or e E7 + E9 or tem E10,
whicheveris applicable) ... ... ... . $ 9,323,613 A

1 . . .
The value must egual the Total Fund Assets that would have existed had the bond issue proceeds not been contributed to th i
The vauo mus c;chthis o P niriouted 1o the pension fand, as developed

jr S . . Loy ek - - A . .
Initial snfimded acmarial acerued Labillity may be established later than 1/1/85 if colncidental with the establishment of th i i
imtiation of a new amortization schedule anthorized by Act 82 of 199B. g 3t of the peasion plen or with the

SBater N/A uoless municipality has been certified to use level percentage of payroll amortization pursuant to Section 607 of Act 205,

Fhe municipality has formally elscted to apply the limit on the amortization contribution under section 202(b)(4), enter the modified total amortization
reepsirernent caloulated as the amount required 1o amortize the unfonded acmarial accroed liability over ten years. Otherwise, enter N/A.



Actuarial Data as of _JANUARY 1 on0c pon
Page 20f 6 {Valuation Daie)

Exnibit |

FIREMEN'S . CITY OF PITTSBURGH 4, ALLEGHENY

{Pengion Plan)

(Mumcipality) {County) *

INSTRUCTIONS: A modified aggregated amortization period must be developed for sach contribution to the pension fund comprised ’
of bond issue proceeds. The modified aggregated amortization period will not change once it is calewiated and
reported in this exhibit The modified aggrepated amortization period is not used for funding purposes. .

B. Development of Modified Aggregated Amortization Period

Modified Aggregated Modified Aggregated Modified
Amortization Coritribution Amortization Period Agprepated Amortization

Contribution Coraprised of Date of Target Date Initially Established> | Period Remaining
Bond Issue Proceeds Contribution MO/DAIYR) (Years) {Y ears)

L1$ 77,069,691 03/10/98 03/10/37_ 40 33

[ _ _

1%

413

518

6. 1%

7. $

8. 1%

%13

0.1%

! Contributions o the pension plan shall consist of original bond issue proceeds used to fund unfunded actuarial accrued Hability and shall not include
refinanting of an swosmt previcnsly bomowed.

* Determined under section 404 of Act 205 using the enfunded accrued Hability and total amortization requirement shown in Part A of this exhibit and
the plan's asstmed rate of investment earnings. In the event that the period caleniated is indeterminate or is in excess of 30 years, the amortization
petiod initially established shall not exceed 30 years.

Commission Use Only

T 4% BT
? 3@4 000

Total § 5;&)70{ 4_/3 7




Exhibit 1

Pape 306 {Valvarion Date) (Pension Plan) (Municipality) (County}
INSTRUCTIONS: Provide unfuonded actuarial accrued hability and amortization conmibunons &s of valuation date developed under

section 404 of Act 205, Bond issae proceeds used to fund unfunded actearial acerned Habilities are not reflectad
in the data provided. Submission of the exhibits prepared in compliance with section 202(b)(3) of Act 205 may
be required. .

Part C - Miodified Unfunded Actuarial Accrued [iability and Amortization Contributions

Original
Anount of Pate Tarpet Amortization Remaining Level Dollar
Initial Liability Established Date Period Balance Amortization Contribudon *
s 150,697,522 1998 2037 40 $ 178,531,404 $ 8,865,108 (E11

Amount of Date Target Amortization Amortization
Source Liability Establiched Date Period Contribution
Benefit Plan Modification N/A N/A N/A N/& N/A
Actuarial Assumption Modification 847,777 2005 2024 20 83,883
Actuarial Losses (+) or Gains () 2,347,661 2005 2019 15 263,875
Post-Retirement Adjustiments N/A N/A N/A N/A N/A
Total 1% 3,195,438 XXXEXX RXXXXXK XXXXXX | $ 347,757 (®12

bt el

Remaining Balance of Date of Agpregated | Apgg. Amortization | Aggregated Amortization
Deseription Agpgregated Lisbility | Aggregation | Terget Date Period Contribution
Aggrepation of aif prior changes
{exclude changes in Section B} | § 4,644,546 2003 N/A N/A 106,748 E13
Agpregation of all changes ' Current
(include changes in Section BY 1§ 7,839,984 * | Valuation Date N/A N/A $ 454505 (Eid

H evel percentage of future payroll amortization contribution should be entered where the municipality has previously implemented that amortization

approach pursuant to Section

607 of Act 205,

2 Ihe sum of this item (aggregated balance of all changes in UAL) and the rewaining balance of the initial Bability must equal the amount in Exhibit I, Part

A, Jtem EA,
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CITY OF PITTSBURGH

. JANUARY 1
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INSTRUCTIONS: A separate Part D for debt service reguiremnents is required for each instance where bond issue procesds are’
contributed to the pension plan. I more than obe Part D is required, please submit color coded copies or request

additonal orivinals from the Commission's office.

If the bond isste proceeds contributed to an individual pension plac were less than 100% of the total bond issne

_proceeds contributed, the total debt service requirements must be proportionatcly allocated among the individnal
pension plans based on the ratio of the bond issue proceeds contrbuted to each individual pension plan to the tota]
bond issue proceeds contrbuied

NOTES: 1)

2) Debt service requirements determined and reported on this exhibit are not modified if refinancing oceurs.

D. Identification and Allocation of Total Debt Service Reguirernents for Debt Issned to Finance Pension Plan Contribuions

Total Principal _
Date of Axount Barrowed - Amountof Total ~— Percentage of Total
Criginal and Contributed Principal Contributed Debt Service Allocated Date of
Bomrewing Pension Plans to this Pension Plan 1o this Pension Plan Refinancing
03/10/98 $ 255,865,000.00 $77,782,960.48 30.1 % N/A
| (A): ®) BA) |
: Reguired Principal Renuired Interost Fr&nium or Principal Balance
Plan Year Payrment Paymaent Discount Amortized at Valuation Dute
L. 1897 $ - - s - § -
=1 1998 - 2,531,176.78 ' ~ 77,782,960.48 -
3. 1999 304,000.00 5,053,765.57 - 77,782,960.48
4 |. 2000 ' 304,000.00 5,036,665.57 - 77,478,960.48
5.1 2001 304 ,000.00 5,019,474.37 - 77,174,960 .48
& | 2002 304,000.00 5,001,963.97 - 76,870,960.48
1 2003 304,000.00 4,984,316.77 - 76,566,960.48
x| 2004 304,000.00 4,966,487.17 - 76,262,960.48
o] 2003 761,520.00 4,934,627.98 - 75,958,960.48
| 2006 705, 280.00 4,890,447.65 - 75,197,440:48
}L 2007 ‘ 747,840.00 4,B46,303.81 - 74,492,160.48
2| 2008 778,760.00 4,799,614.54 - 73,744,320 48
i.] 2009 842,080.01 4,746,261.58 e . 72,964,560 .48
“ 4| 2010 915,040.01" 4,688, 193,78 - 72,122,480.47
5.1 2011 §81,920.01 4,628,513,78 - 71,207,440.46
i | 2012 2,398,560.01 4,522,674,15 - 70,225,520.45
2.1 2013 3,339,440.02 £,341,092,29 - 67,826,960,44
il 2004 3,553,760,02 4,119,567.87 - 64,487,520,42
m, | 2015 3,865,360,02 3,878,446,47 - 60,933,760.40
x| 2016 4,122,240.03 3,618,845.46 - 57,068,400.38

{onrinue onadditional pages, i nevessary, )



10.
1L
12
13,
14,
15,
16,

1,
18.

19.

{CONTINUED FROM PAGE 4 OF 6)

Premivm or

- Regquired Principal Required Interest Principal Balance

Pian Year Payment Payment - Discount Amortized at Valuation Date
2017 $ 5,546,480.03 8 3,304,616.06 % - $52,946,160.35
2018 4,023,440.02 2,993,593.66 - 47,399,680.32
2019 6,089,120.04 2,661,8%0.89 - 43,376,240.30
2020 6,505,600,04 2,246,265.13 - 37,287,120.26
2021 6,949,440.04 1,802,248.81 - 36,781,520.22
2022 7,425,200.086 1,327,885.67 - 23,832,080.18
2023 7,932,880.06 B21,069.03 - 16,406,880.12
2024 8,474,000.06 279,641.99 - 8,474,000.06

{Confinue on additional pages, if necessary.)




Exhibit 1 .

1 Al filers should prepare this schedale for a two-year period. Value xoust equal Total Fund Assets at Market Value reported in Section V of
the January 1, 2003, actuarial vaination reporting form if bonds were issued on or after that date, If bonds were issued prior to that date, the
assets yeported should be from Exhibit I of the January 1, 2003, actuarial vaination reporting form.

2Value must equal Total Fund Assets at market value reported in Section V of the current Act 205 actuarial valuation reporting form,

Actuarial Data asof SANUARY 1 45c gor: FIREMEN'S of CITY OF PITTSBURGH i ALLEGHENY -
Page 5 of 6 {Valuation Date) (Pension Plan) (Municipality) (County)
- Schedule I
STATEMENT OF RECEIPTS AND DISBURSEMENTS
INCLUDING BOND ISSUE ASSETS
FOR THE PERIOD ENDING JANTUARY 1, 2005
TOTAL FUND ASSETS AT JANUARY 1,200 L. s $ 134,527 374
RECEIPTS:
Employer Contributions ......... per $ 5,112,048
Employee Contributions ...........coviuivnen $ 7,691,589
SEE AIE L oire vy e, $ 10,042,762
Supplemental State Assistanee ................ $ 9
fovestmentIncome ... ... o $ 8,076,867
th Change inMarket Valoe .. .......... ..., $ 34,047,302
: en PASS THROUGE 1,552,385
Other Receipts (Identify) . CONTRIBUTIONS " $
TOTAL RECEIPTS .+ttt ittt ettt ettt e $ _ 66,522,953
DISBURSEMENTS: .
Monthly Benefit Payments .. ... .o.evrnnnnnnn. $ 31,742,344
Refund of Employee Contributions . ............ $ 217,730
 Administrative BXpenses ...............,..... $ 1,542,470
Other Disbursements (Identify) PASS, THROUGH, | 1,552,385 ,
PAYMENTS: 7.2 35 054929
TOTAL DISBURSEMEN TS i i i i i e r et aanaaarihess h ! ’
TOTAL FUND ASSETS AT JANUARY 1,20052 ... .o, § 145,995,398



Exhibit I

~

-4 etparia] Dats a5 of JANUARY 1 2065, ¥or: FIREMEN'S of CITY OF PITTSRURGH in ALLEGHENY
Page 60f 6 {Valnation Dage) {Pension Plan} (Mugzicipality) {County)
 Schedule I

STATEMENT OF RECEIPTS AND DISBURSEMENTS
EXCLUDING BOND ISSUE ASSETS :
FOR THE PERIOD ENDING JANUARY 1, 2005

TOTAL FUND ASSETS AT JANUARY 1,2003% ... ... .. ... oo, $ 56,301,391
RECEIPTS:
Employer Contributions * .........oviivenran.s $ _ 8,774,832
Employee Contribations .. .......oooviiiiinn. $ _ 7,691,589
Ty VT D $ _ 10,042,762
Supp?nmtal State Assistance ................. $ 0
Tovestment Tneome > ... oo, ... 3 3,671,967
Net Change in Market Value® ... ... ... g 16,454,626
Other Receipts (identify) .PASS THROUGH . | $ 1,552,385
CONTRIBUTIONS
TOTALRECEIPTS & .\ttt et et e a e oot e e e e e g 48,188,161
DISBURSEMENTS:
Monthly Benefit Payments . . ... ..o § 31,742,344
R{;:ﬁmd of Ernployee Contributions ..., ......... 3 217,730
Administrative Bxpenses® ... ... .. s 1,578,853
Other Disbursements (dentify) ................ § _ 1,552,385
TOTAL DISBURSEMENTS &\ ottt irt it iaee e ienr e e e $ _ 35,061,312
TOTAL FUND ASSETS AT JANUARY 1,2005% . ... § 69,398,240

t A1) filers should prepare this schedule for a two-year period. Value must equal Total Fund Assets at Market Value reported in Section Vof |
the Jannary 1, 2003, actnarial valzation reporting form if bonds were issned o or after that date. 1 bopds were issued prios to that date, the
assets repovted should be from Exhibit 1 of the January 1, 2003, sctuarial valuation reporting form.

Tt amount inclades hypothetica] amortizati ation contributions that would have been made had bond issus procesds not been deposited.

*his mmount does not include ezmings on bond issue proceeds, but does inchode assumed interest sarnings on hypothetical amortization
copributions.

“This sroount represents the proportionate change in market value atiributable to assets exchuding bond issue procecds.
*Investment expenses attributable to bond issue procesds should be excluded from fhis amount.
Sy alue must equal Total Fund Assets af market valoe reported in Exhibit 1, Page 1, flem B2,






