C

‘e : County : ALL Class : 2
A-zom c
Commonwealth of Pennsylvania Mun - Pil!sburyl
Public Employee Retirement Commission
P. O. Box 1429 F —_
Han—isbu}\PA 17105-1429 v
' » ‘ Code #: 02-261-2 Plan Type : Pitg
| 2003 — - —
- . RECEIPT
ACT 205 ACTUARIAL VALUATION REPORT:
‘. POLICE PENSION PLAN PERC APR- 12004
-WITH DEFINED BENEFITS
{ ik FRMTYPE ASKREVIEW CODE INPUT EDP LOG
FILING DEADLINE: March 31, 2004 .
' ' C lsw|C % | 57| &
Section I - Identification of Municiphlity
INSTRUCTIONS: Print or type requested mformatlon in the space provided.
 Note: In Part A, home rule municipalities should check the box and enter the number of their previous munictpal
classification.
Item No.
A. Type of Mummpahty ....................................................... 2 (1

(Check appropriate box below and enter corresponding number.)

g city @ [1 Township (1% @
[0 Borough 3 [0 Township (2™ 5)
O ’fown 3) .D Authiority )

[1 COG/Regional Entity @

B. Name of Municipality .

C. Name of County ALLEGHENY

CITY OF PITTSBURGH

Section I - Identification of Pension Plan and Specification of Valuation Date

INSTRUCTIONS: Print or type requested information in space provided.

2
(K]

A. Name of Pension Plan

CITY OF PITTSBURGH POLICEMEN'S RELIEF AND PENSION FUND

B. Date on which pension plan was established

C. Valuation date for demographic, financial and actuarial data

(Use 1/1/20083 unless otherwise specified in plan document prior to 12/31/1982.)

@

.............................. 09 , 01 ,1935
Mo. Da. Yr.

................. 01 /01 / 2003 6
Mo. Da. Yr.




e PC-201C
Section HI - General Information
INSTRUCTIONS: Respond to each question by entering “yes” or “no” in the space provided.
A. Is Social Security coverage provided for the active members of the pension plan identified in
ST =Tes n o) o Y0 1 NO 8
B. Do any active members of the pension plan identified in Section II participate in any other ‘
pension plan or plans that receive funding from the municipality? .................... NO 9
C. Do any of the active members of the pension plan identified in Section Il work on average
less tham 35 NOUKS PET WEEK? . . v v v ittt e et ee e ewe e e sataaeatnennasenanns NO (10
D. Does the pension plan identified in Section I include active members who are not employees
of the mumcxpahty identified inSection I? ..... ... ... .o e NO (11
E. Do retired members of the pension plan 1den1:1ﬁed in Section II receive any benefit, such as
insurance coverage, that is provided wholly or partially by the municipality and not funded
through the pension plan identified in Section II? ... . ......cvitririen e svann YES (12
Section IV - Demographic Data as of JANUARY 1 » 2003 (Valuation Date)
INSTRUCTIONS:  Enter valuation date specified in Section II, Part C, in the space provided above and on each page of Schedule A. Print or type

information requested in Part A in the space provided. Enter zero, if applicable. Do not leave blanks or refer to the schedules

or exhibits. Complete Schedule A. Then complete the certification in Part B below.

A. Summary of Demographic Data

1. Number of active members on valuation date ....... e e 1,070 3
2. Total annual payroll of active members as of above valuation date ................. $. 66,504,321 (14
3. Number of members terminated with vested or deferred benefit on valuation date . . . ... 3_(15
4. As of valuation date, number of persons receiving:
a. Retirementbenefits................. A - 719 (16
b. Disability Benefits . ..t v ittt e et it it e e e 318 (17
c. Surviving spouse benefits ..... A 504 (18
d. Surviving child Benefits . . . . .o evvrininneeennenieeeennanaeaannas SR 4 a9
e. Total (a+b+c+d) ... .. et T EE ARSI SR 1,545 (20
5. As of valuation date, total annual benefits payable as:
a. Retirementbenefits .............. .. . ... S T S 16,096,371 (53
D. DiSability DENERtS . ..o ot v vteee e it eae e e et $__6,015,906 (29
C. Surviving spouse benefits . ... ... ..ttt i i i it ie ey $__ 3,216,559 (23
d. Survivingchildbenefits . . . .. ..o vttt i i i i $ 23,038 (24
e. 1,874 (25

Total (@+b+e+d) .o vvnennenennn... A $ 25,35

B. Certification of Demographic Data

I hereby certify that I have prepared and reviewed the demographic data entered in Part A of this section and in Schedule A;

(Sign

that the information provided is to the best of my knowledge true and accurate.

lis, M. M‘—‘Es...,. | , 3 - 30- a«./

) [ (Date)

ENs M ME(S4n, j.nmz /:u.\’.:.c._.i Hrv, YS‘:‘-V{@-

v

(Name) (Title) {Telephone)
| | “Rudges




PC-201C

Seétion V-

Financial Data as of JANUARY 1 , 2003 (Valuation Date)

INSTRUCTIONS: Enter valuation date specified in Section II, Part C, in the space provided above and on each page of Schedule B. Print or type
the data requested in Part A, rounded to the nearest dollar, in the space provided. Enter zero, if applicable. Do not leave
blanks or refer to exhibits. Complete Schedule B. Then complete the certification in Part B below.

Note:  The asset values provided in Part A of this section and in Schedule B must include all the assets of the pension plan

regardless of custodial arrangements involving administrative agencies.

A. Summary of Financial Data

onthevaluationdate [tem 33 +9a ~9b) ...t . v tr et eiveerraneeonoroneniens

10.

11.

12.

13.

MARKET VALUE OF ASSETS, excluding the cash surrender values of individual

insurance and annuity contracts, on the above valuationdate . . ...................

CASH SURRENDER VALUE of individual insurance and a.nnuity contracts on the

above valuation date or nearest anniversarydate ............. ... 0 i,

TOTAL FUND ASSETS (1 + 2) on the

abovevaluation date . ... ... .. ittt ittt e e et et e e,

INVESTMENT INCOME, excluding individual insurance and annuity contract

dividends, for the year ended on the above valuationdate .......................

REALIZED CAPITAL GAINS/LOSSES for the year ended

ontheabovevaluation date (+ Or =) ... .. ... it ittt iieeiemennoeennnenennnas

DIVIDENDS ON INSURANCE/ANNUITY CONTRACTS for the year ended

on the above valuation date e e it

MEMBER CONTRIBUTIONS to plan for the year ended on the above valuation date
{inciude employee contributions treated as employer contributions pursuant to

Section 414Mm)of theInternal Revenue Code.) . ... .. v v i e inic ettt aeneaannansnns

 MUNICIPAL CONTRIBUTIONS to plan, excluding Supplemental State Asstéfance

monies allocated under Act 205 Recovery Program. for the year ended on

valuation date (B8a+8D) . ... ... ... ittt it iieteeeereeeneseeneenonennnan

a. State Aid Portion$_ 2,173,920 b. LocalPortion$_1,826,009

ACTUAL MUNICIPAL DEPOSIT for the year ended

a. Contributions Receivable b. Contributions Receivable
at beginning of year $ 0 at End of year $,

TOTAL MONTHLY BENEFIT PAYMENTS for the year ended

ontheabovevaluationdate ..............iviennn.n i e e e e

ANNUAL INSURANCE OR ANNUITY PREMIUM PAYMENTS, excluding shgle

premium annuity purchases, for the year ended on the above valuationdate . .........

ADMINISTRATIVE EXPENSES paid from the assets of the pension plan for the year

endedontheabovevaluationdate .............. .00ttt evenennnennnns

MINIMUM MUNICIPAL OBLIGATION to the pension plan for the year

ended on the valuation date (Enter amount reported in item 34onpage12) ...........

$ 106,340,161 (o
$ 0_ (27
$ 106,340,161 (28
$__ 3,462,555 (29
$ 0 (3o
$ 0 (31
.. %__ 3,674,325 (32
$_10,999,929 (33
s 10,999,929 ..
s 25,921,751 (5
$ 0 (36
s 719,771 4,
¢ 10,565,373 (ag

B. Certification of Financial Data

I hereby certify that I have prepared and reviewed the financial data entered in Part A of tl'us section and in Schedule B; and I further

ce: Thformation provided is to the best of my knowledge true and accurate.
/! M-/A"%%—\ 03-304-0‘_/
(Signa (Date)
”tv\ M . MC— Lu‘u b'llm" p‘w‘“&-‘. t L‘/IV) ZK'S'- V&-fl—
(Name) (Telephone)

me b

2



PC-201C

/{ion VI - Actuarial Data as of JANUARY 1 , 2003 (Valuation Date)

NSTRUCTIONS: Enter valuation date specified in Section I, Part C, in the space provided above and on each page of Schedule C. Complete
Part A and Part B below in accordance with the instructions provided. Complete Schedule C. Then complete the certification
in Part C below.

Note: The asset values provided in Part A of this secion must include all the assets of the pension plan regardless of
custodial arrangements involving administrative agencies.

A. Summary of Actuarial Data

INSTRUCTIONS: Print or type the data requested, rounded to the nearest dollar, in the space provided. Enter zero or negauve values, if
applicable. Do not leave blanks or refer to exhibits.

1. ACTUARIAL PRESENT VALUE OF FUTURE BENEFITS as of valuation date .. ....... $394,476,451 o
2. ACTUARIAL PRESENT VALUE OF FUTURE NORMAL COST as of valuation date . . . . . $ 71,010,482 (41
3. ACTUARIAL ACCRUED LIABILITY as of valuation date ........................ $323,465,969 (42
4. ACTUARIAL VALUE OF ASSETS, including aggregate insurance/annuity ,

cash surrender value, as of valuaton date . .........c.uittenrennenennnnennns $106,340,161 (43
5. UNFUNDED ACTUARIAL ACCRUED LIABILITY as of valuation date (+ or =) ......... $217,125,808 (44

6. NORMAL COST (employer & employee), excluding administrative expenses,
payable as of valuation date for the plan year beginning on valuation date:

a. Asadollar amount . ....... AU e e s__6,885,349 @5

b. Asapercentageoftotalannualpayroll 10.353 %46
7. AVERAGE ADMINISTRATIVE EXPENSES payable from the assets of the pensxon plan -

in the prior plan year and the plan year beginning on valuation date® ............. S, 798,052 (47
8. ANNUAL COVERED PAYROLL of active rhembers asof valuationdate . ............ $ 66,5 04 ;321 (48

9. AMORTIZATION CONTRIBUTIONS

a. For amortization of initial unfunded actuarial accrued liability established 1/1/85.2
1)  Amortization period remaining (YEars) . « v« v v v vvee st oeeoaenaaraeaaans 35 @9’

2}  Amortization contribution calculated as a level dollar amount for the
plan year beginning on valuationdate .. ....... ..o ittt s 7,746,181 (50

3) Amortization contribution calculated as a level percentage of payroll for the
plan year beginning on valuationdate® ............. .. . i, $ N/A (51

b. For amortization of all increases or decreases in unfunded actuarial accrued
liability occurring after 1/1/85 or the initial UAL's establishment.?

1)  Aggregated amortization Period (YEars) « ... ..veeeeeneeen e ennnenns 14 (52
| ‘ - - 31 53, 3 B
2)  Aggregated amortization contribution calculated as a level dollar amount l‘\\o‘\
for the plan year beginning on valuationdate ........................ $ 8+25784%6 (53
c. Modlﬁed Total Amortization chuirement‘ ................................ $ N/A_ (54

d. Total Amortization chulrement (Item 50 + 53 or Item 51 + 53 or Item 54, :
whichever is applicable) . e e et s 15,899,027 (55

10. ACTUAL OR ESTIMATED MEMBER CONTRIBUTIONS to the pension plan for the
year beginningonthevaluationdate ... .......... ... i i i, $ 3,666,027 (56




PC-201C

/tion VI - Actuarial Data (Cont'd)

INSTRUCTIONS: If insurance/annuity contracts are maintained pre-retirement to fund a portion of the benefits provided by the pension plan
at retirement, enter the information requested in items 11-20 below. Othcrwise, do not complete items 11-20.

Note: Foritem 20, include “side fund" amortization contribution for the initial UAL established 1/1/85 and the aggregated
“side fund” amortization contribution for increases and decreases in the UAL occurring after 1/1/85. Attach a
facsimile of Schedule C, Section II, to support the entry for item 20.

A. Summary of Actuarial Data (Cont’'d)

11. ACTUARIAL PRESENT VALUE OF INSURANCE/ANNUITY CONTRACLI‘ CASH
VALUES AT RETIREMENT as of valuationdate ............... . i $ . 57

12. ADJUSTED ACTUARIAL PRESENT VALUE OF FUTURE BENEFITS
asofvaluation date (1 - 11 v v s ittt st st e e e it tetareceneanesenoennans 8 (58

13. ADJUSTED ACTUARIAL PRESENT VALUE OF FUTURE NORMAL COST
asofvaluationdate . . . ... . .. .. i i i i e e i e et c e $ (59

14. ADJUSTED ACTUARIAL ACCRUED LIABILITY
asofvaluaton date . . ... ... . i i i it et e e et e e e 2) (60

15. ACTUARIAL VALUE OF ASSETS, excluding aggregate insurance/annuity
cash surrender value, as of valuationdate ............ .ttt S (61

16. ADJUSTED UNFUNDED ACTUARIAL ACCRUED LIABILITY 7
as of valuationdate(+or~) .............. et ettt e :) (62

17. ADJUSTED NORMAL COST, excluding administrative expenses, payable as of ,
valuation date for the plan year beginning on valuationdate ............... e 8 (63

18. ANNUAL INSURANCE/ANNUITY PREMIUM PAYMENTS for the plan year :
beginning on valuationdate ............ ... . i i ittt i e $ ; (64

19. GROSS ADJUSTED NORMAL COST for the plan year beginning on
valuation date (17 + 18):

a. Asadollaramount .............. [P [ $ (65

b. Asapercentageofpayroll .......... .. ... i i i i i e e v %(66

20. ADJUSTED AMORTIZATION CONTRIBUTION calculated as a level dollar amount v
for the plan year beginningonvaluation date ............cccuneivininennnnenns $ 67

! The average of the prior year's administrative expenses and the estimated administrative expenses for the current year. If the amount
entered exceeds the prior year's expenses (Section V, Part A, Item 12) by more than 109, attach an exhibit detailing the administrative
expenses for the year beginning on the valuation date.

Initial unfunded actuarial accrued uabllity may be established later than 1/1/1985 if coincidental with the establishment of the pension
plan or with the lnltlatlon of a new amortization schedule authorized by Act 82 of 1998.

Enter N/A unless municipanty has been certiﬁcd to use level percentage of payroll amortization pursuant to Section 607 of Act 205.

if the municipality has formally elected to apply the limit on the amortization contribution under section 202(b)(4), enter the modified total
amortization requirement calculated as the amount required to amortize the unfunded actuarial accrued lability over ten years.
Otherwise, enter N/A.



)

/m:ct'uarial Data (Cont'd)

B. Additional Information

PC-201C

INSTRUCTIONS: Print or type the information requested in the space provided. Enter “N/A" if applicable. Do not leave blanks or refer to
exhibits.

1. MAJOR ECONOMIC ACTUARIAL ASSUMPTIONS

a. Interest orinvestmentearningSrate ............c..uoeeiniinntnanenieainnas 8.75 %(68
b, Salary projecton . ... ......cuuitiii ittt i i i 5.75 %(69
"2. ADMINISTRATIVE ARRANGEMENT (Enter corresponding number. &) ............. (70
1 [ - Self administered fund j 4 | - Insured deposit administration contract
2 | - Bank or other trust fund 5 | - Immediate participation guarantee contract '
3 | - Split-funded plan - Insurance plus side fund 6 | - Pennsylvania Municipal Retirement System

7 | - Other (Describe)

3. COST FOR ACTUARIAL SERVICES to be billed or charged for completing this
reporting form and for preparing the associated actuarial valuationreport ........... $ 10

333 (71

C. Certification of Actuarial Data

I hereby certify that I have prepared and reviewed the actuarial data and information entered in Part A and Part B of this
section and in Schedule C and that the data and information provided is to the best of my knowledge true and accurate.

I further certify that I have five years of actuarial experience with public pension plans and that I am (Initial appropriate box.)

&yh,—x a member of the American Academy of Actuaries enrolled in __1979 .

02-544

an enrolled actuary pursuant to the Employee Retirement Income Security Act of 1974, No.

é% #m | 3 /)/S/m/’

(Slgnature) _ (Date)

G.HERBERT LOOMIS ! 412)394-9660 (72
(Name) (Telephone)

MOCKENHAUPT BENEFITS GROUP (73

(Name of Firm)




PC-201C

/ttion VII - Certification of Report by the Chief Administrative Officer of the Municipality

[INSTRUCTIONS: Ensure that Schedule A, Schedule B and Schedule C are completed and attached to the reporting form. Review the information
entered in each section of the reporting form and the information provided in the schedules. Then complete the certification

below and returm the orjginal reporting form to the Commission. Retain a copy of the completed reporting form for audit
compliance purposes.

Note: To be completed by the person officially designated as the Chief Adminlstrat(ve Officer of the municipality under Act
205 of 1984. .

1 hereby certify that tg-fiye best of my wledge the inforrnation provided in this report is complete, true and accurate.

el | :»/s/ja

(Signature of Chief A7A;:ﬁshaﬁve Officef) (Déte) r
Tom (o i 265 35S
(Name of Chief Administrative Officer) (Print or type) (Telephone)

Inquiries regarding cbmpletion or submission of the reporting form may be directed to:

Commonwealth of Pennsylvania
Public Employee Retirement Commission

Mailing Address
P. O. Box 1429

Harrisburg, PA 17105-1429

Phone: (717) 783-6100
Fax: (717) 787-9531
E-mail: perc@state.pa.us



DULE A - Demographic Data as of JANUARY 1

fge 1 of 2

2003 CITY OF PITTSBURGH

PC-201C
ALLEGHENY

(Valuation Date)

(Municipality) {County)

NSTRUCI'IONS Print or type the requested information in the space provided. For totals, enter zero if applicable. Refer to attachments or

exhibits only to explain or support data entered on the schedule.

[y

PART I - DEMOGRAPHIC DATA FOR RETIRED MEMBERS
AGE NUMBER ANNUAL PENSION PAYABLE
Under 30 7 49,612
30-34 1 23,689
35-39 11 221,303
40-44 12 228,818
45-49 35 695,695
50-54 66 1,473,164
55-59 163 3,936,180
60-64 217 4,987,903
65-69 235 4,512,223
70-74 261 4,025,427
7579 286 3,373,259
80-84 153 1,282,946
Over 84 o8 541,655
TOTALS 1,545 25,351,874

PART II - DEMOGRAPHIC DATA FOR MEMBERS TERMINATED
WITH VESTING

AGE

NUMBER

ANNUAL PROJECTED PENSION

Under 25

25-29

30-34

35-39

40-44

45-49

89,428

50-54

55-59

60-64

65-69

Over 69

TOTALS

89,428




,égULE A - Demographic Data as of

PC-201C

JANUARY 1 ,2003 _CITY OF PITTSBURGH ALLEGHENY
202 (Valuation Date) (Municipality) (County)
/
Part III - Distribution of Active Members by Age and Service
YEARS OF SERVICE
1 2 3 45 | 6-10 | 11-15 | 16-20 | 21-25 | 26-30 | 30+
AGE
Under | No. of Members
20 Payroll ($000)
20-24 | No. of Members 1
Payroll {$000) 43
25-29 | No. of Members 32 44 1
Payroll ($000) 1,107 {1,879 53
30-34 | No. of Members 26 30 10 125 11
Payroll ($000) 934 11,295 491 6,569 617
35-39 | No. of Members 10 10 7 165 61
Payroll ($000) 337 | 442 337 |8,589 | 3,310
40-44 | No. of Members 3 2| 87 73] 14 6
Payroll ($000) 146 96 14,512 | 3,944} 858 405
45-49 | No. of Members 1 4 1 34 45 30 47
Payroll ($000) 34 181 48 11,763 | 2,476 1.,729 2,858
50-54 | No. of Members 1 8 26} 16 48 6]
Payroll ($000) 43 407 | 1,418, 886} 2,986 374
55-59 | No. of Members 3 7 6 14 3 30
Payroll ($000) 153 366 350 801 204{1,845
60-64 | No. of Members 1 2 2 17
Payroll ($000) 51 106 115 1,040
65 & | No. of Members
Over Payroll ($000)
TOTAL MEMBERS 69 93 20 424 225 66 117 9 47
TOTAL ANNUAL PAYROLL |2,412 14,030 972 122,099 12,236‘ 3,82317,165 57912,886




YEARS OF SERVICE TABLE (PAGE 9) - ATTACHMENT

The total annual payroll listed in the Years of Service Table
“(page 9) is the 2002 W-2 pay. The total annual payroll used
for cost purposes throughout the report is higher because base

pay is used for those participants who have W-2 pay that is less
than their base pay.



PC-201C
SCﬁEDIjLEB-F,inancialDataasof JANUARY 1 ,2003_CITY OF PITTSBURGH ALLEGHENY
Jage 1 of 3 (Valuation Date) (Municipality) {County)

NSTRUCTIONS: Print or type the requested information in the space provided. Round to the nearest dollar. Enter zero, if applicable. Refer
to attachments or exhibits only to explain or support data entered on the schedule.

Section I - Statement of Net Assets Available for Benefits as of the Valuation Date

Item No.
A. Assets:
3 R 7 V) » S 0 (1
2. Accrued Interest and Dividends Receivable . .. . .ooouvt e oeenreeeanannen. s 0 (2
3. Other Receivables (Specify)
................................. $ 0 (3
................................. $ 0 &
................................. $ 0_(5
4. Investments at Market Value (Specify) )
ALLOCATION OF AGGREGATE TRUST....................... e $106,340,161 (6
................................. $ 0 (7
................................. $ 0
................................. (] : 0 o
................................. $ 010
5. Insurance/Annuity Cash Surrender Value (Individual PONCIES) + ... ..vvvvereeeennn. $ 011
6. Other Assets (Specify) ,
................. el $ 0 (12.
........... 8 0(3
................................. S 0(14
TOALASSELS « .« < e e e e eene et e e e e et e e e e et ettt $ 106,340,161 05
B. Current Liabilities:
1. Accounts Payable and Accrued Administrative EXpenses .. . ... vvvivevtnnnonnn.s $ 0ae
2. Other Current Liabilities (Specify) ’
................................. S, 017
................................. $ 018
e e $ 0 (19
Total Current Liabiliies . ... .. ....iviiitinnnrenneneecronrnnonanennaeenn ] 0.(20

C. Net Assets Avaijlable for Benefits (Market Value) as 6f valuationdate ......... ..ot S 106,340,161 21




PC-201C

SCi-IEDiILEB-f‘inancialDataasof JANUARY 1 2003 CITY OF PITTSBURGH ALLEGHENY
Page 2 of 3 (Valuation Date) (Municipality) (County)

Section II - Statement of Revenues, Expenses and Change in Fund Assets for the Year Ended on the Valuation Date

A. Net Assets at Beginning of Year (Market Value) .. ......vtvtiiiiiiieeiininnceneanas

B. Revenues:
Member ConBIDUHONS . vt i v ittt tet s et e seeseneeeneenasansnsensennneens
Total Municipal Contributons . . . . .. ..o o ittt i i i e e

a. State Aid Portions $_9,173,920 b. Local Portion $_1,826,009

Item No.

3,674,325

$_10,999,929 3

Supplemental State Assistance Grant . ............c.ooeeeeeenennaanenaeaanennn S 0 @
Interest Earnings ALLOCATED INVESTMENT EARNINGS . . . . . .. $_3 462 555 (5
DIVIdend INCOIMIE . . & v ot ittt h ettt ten e e eeeeenansasseneenens et S 0 (6
Realized Capital GaINS . .......vevnnen... R $ 0 =
Other Revenues or Credits (Specify)
PASS THROUGH CONTRIBUTIONS s 1,148,640 3
' $ 0 (@
TotalRevenues .........ccouve.. ........................ EEE TR $_19,285,449 (10
C. Expenses:
Total Benefit Payments (Lump Sum) . ........oeeueeuneesnn. [ $ 0 (11
_Total Benefit Payments (MODhIY) - . .« oo vs e eeveeeennnnnnnnennnnensmeenaens $ 25,921,751 (12
Annuity Purchases (LUIP SUIM) .+« .« v evtnenenataneeennrtasenernannnen. $ 0 a3
InsurancePremiums S 0 na
Refund of Member Contributions ............... $ 407,459 s
Administrative Expensés ................................................. S - 719,771 (e
Realized CapitalLosses ............. e e [ Q0 (17
Other Expenses or Debits (Specify)
PASS THROUGH PAYMENTS s 1,148,640 (8

NET APPRECIATION/DEPRECIATION

$(18,027,371)us

TOLAl EXPENISES « + « o oo ee e e e eee e e e aee e aanaaeeeee et

D. Net Change in Market Value of Assets (Unrealized Capital Gains or LOSSES) « « « « = v o oo v vnn ...

E. NetAssetsat End of Year (Market VAlUE) . . . vt v v vttt e vv v oo enenoeonoenoonsamenns

s 28,197,621 (90

0 (21

$106,340,161 (o0




PC-201C

SCHEDULE B - Financial Data as of JANUARY 1 2003 CITY OF PITTSBURGH ALLEGHENY
Page 30of 3 (Valuation Date) (Municipality) (County)

Section ITI - Presentation of the Determination of the Minimum Municipal Obligation (MMO) for Year Ended on Valunation Date

(INSTRUCTIONS: Enter data reflecting the minimum municipal obligation developed in the fall of 2001 for the plan year beginning in 2002.
[Section 302(C) of Act 205 of 1984.]

Item No.
A. IDENTIFICATION OF THE ACTUARIAL VALUATION REPORT used to determine

funding requirement (Enter valuation date used tn 2001 or earlieryear) ............. 01 /s 01 /2000 (23
Mo. Da. Yr.

B. DEVELOPMENT OF MINIMUM MUNICIPAL OBLIGATION under Section ’302(c) of
Act 205 of 1984. (Enter “N/A" If the asset value exceeded the present value of future benefits
in the actuarial valuation report identified in Part A.)

s 56,662,731 p,

1. TOTAL ANNUAL PAYROLL f)rojected for year ended on valuationdate ...............

2. TOTAL NORMAL COST, expressed as a percentage of total annual payroll,

derived from actuarial valuation report identified initem23 ...................... 10.85 5%(25
3. TOTAL PROJECTED NORMAL COST for year ended on valuation date

(e 24 XM 25) « .« v e e eeveeneeeaeate e e e e et et e e e $__ 6,151,306 (26
4. TOTAL AMORTIZATION REQUIREMENT for year ended on valuation date * .......... $ 6,789,818 (27
5. TOTAL ADMINISTRATIVE EXPENSES projected for year ended on valuation date ...... S 849,941 (28
6. TOTAL FINANCIAL REQUIREMENTS (e 26 +27 +28) « .« v e vvorannnnnnnnenn. $_13,791,065 (99
7. MEMBER CONTRIBUTIONS projected for year ended on valuationdate ............. s 3,225,692 (30
8. FUNDING ADJUSTMENT deterrmned pursuant to Section 302(c)(2) of Act 205 of 1984 ; .

for year ended on valuationdate® ........................... PR T S - 0 (31

9.  MINIMUM MUNICIPAL OBLIGATION (MMO) for year ended on valuation date

CEEII29 - 30-B1) « e e e e et e e e e e e e e e e $_10,565,373 32

.10. DELINQUENT MMO PLUS INTEREST from plan year beginning in 2001 ............. $ 0 (33

11. TOTAL MMO for year ended on valuation date (Item 32 +Item33) ............ e $ 10,565,373 34

! If the amount entered differs from the amount reported in the actuarial valuation report identified in item 23 above due to the scheduled
termination of one or more amortization bases established pursuant to Chapter 2 of Act 205, attach an exhibit reconciling the difference.

2 Funding adjustment is applicable where assets exceed actuarial accrued liability and is equal to 10% of the amount of the excess.



PC-201C

SCi-IEDiJLEC-ActuarialDataasof JANUARY 1 2003 CITY OF PITTSBURGH ALLEGHENY
Page 1 of 4 (Valuation Date) (Municipality) (County)

INSTRUCTIONS: Complete all items using the eniry age normal actuarial cost method. Enter zero, if applicable, and round to the nearest doliar.
Refer to attachments or exhibits only to explain or support data entered on the schedule.

———

Section I - Presentation of Actuarial Present Value of Future Benefits as of the V.aluat.ion Date

Itern No.
A. Actuarial Present Values for Active Members
(Enter values for ancillary benefits only if valued usiné EAﬁ.)
1. Retirement Benefits . ... ... ...ttt iiit i ieneeonnaasteneeoeoannennnns $127,608,125 1
2. DisabilityBeneﬁts .......................... i e ettt e, ¢ 42,885,046 (2
3. Survivor Benefits .. . ... ..t i i i et et EEEERERE S 0 3 '
4. Liability for the Refund of Member Contributions ............. ... ... S 2,507,821 (4
5. Others (Specify) PRE-RETIREMENT DEATH AND VESTED BENEEITS ....... s___ 7,569,754 5
Subtotal for ACHVE METIDETS - - & v v v v vveseeseescaeeseeennn. e s 180,570,746 (5
‘B. Actuarial Present Values for Non-Active Members and Benefit Recipients
1. Deferred Vested BENEES « . v v v v v v e e ee s e es s s saeseeae e eeeaenaenns $ 791,442 (7
2. Retitement Benefits . .. ... . ittt it ittt ettt ittt $136'655'274 (8
3. Disability BEnefits « - « v v v v vnesne s e e e I $ 51,766,395 (9
4., SUIVIVOr BenefitS . . . o v ottt it it i s i et it eeseeeensreeasunesoeneeeeuneannea $_24,692,594 (10
5. Others (Specify) e et eeeaenan S . 0 (11
Subtotal for Non-Active Members and.Beneﬁt Recipients . ..... e $213,905,705 (12
C. Total Actuarial Present Value of Future Benefits (Wiﬂmut.adjusunents) St e et e e S 394,476,451 (13
D. Total Adjustments for Ancillary Benefits Valued through Approximation Techniques * . . . . .. $ 012
E. Total Actuarial Present Value of Future Benefits (ltem 13 + Item 14) . .. ................. S 394,476,451 1s

L a signed statement and accompanying documentation, as specified in Section 203.5 of the Act 205 regulations, must be attached if
adjustments are made.



SCHEDULE C - Actuarial Data as of

>age 2 of 4

JANUARY 1

2003 _CITY OF PITTSBURGH

PC-201C
ALLEGHENY

{(Valuation Date)

(Muntcipality)

(County)

Section II - Unfunded Actuarial Accrued Liability and Amortization Contributions as of Valuation Date

2art A - Initial Unfunded Actuarial Accrued Liability.

Initial Liability.

Date

..~ - Balance

ortization: Contributon 1

s 131,617,548

2037

¢ 148,177,851

67,746,181

(16

sart B - Changes in Unfunded Actuarial Accrued Liability since the last actuarial valuation report prepared and submitted under Act 205.

BeneﬁtplanModiﬁcagon N/A N/A N/a N/A N/A
Actuarial Assumption Modificaton | (4¢706,925)) 2003 2022 20 A(465,723)
Actuarial Losses (+) or Gains () 33,581,7852 2003 2017 15 3,774,556
Po;t-Rcuremem':Adjustmenté 5,143,958 2003 2012 10 728,‘950
Total $34,018,818 100004 KX XXXXX' $4,O37,783h7

Part C - Aggregation of Changes in Unfunded Actuarial Accrued Liability since initially established in 1985.

2002

Aggregation of all prior changes | ¢ 34,929,139 2016 14 s 4,115,063 5
(exclude changes in Section B)

Aggregation of all changes $ 68,947,957 Current 2016 14 s 8,152,846 19
{include changes in Section B) Valuation Date

1 Level percentage of future payroll amortization contribution should be entered where the municipality has previously implemented that
amortization approach pursuant to Section 607 of Act 205.

2 Attach exhibit of the actuarial valuation report showing development of expected unfunded actuarial accrued Hability.



SCHEDULE C - Actuarial Data as of

Page 3 of 4

PC-201C

JANUARY 1, 2003 CITY OF PITTSBURGH ALLEGHENY
(Valuation Date) (Municipality) (County)

Section III - Presentation of Actuarial Assumptions and Methods

A.  Actuarial Assumptions

1. Interest Rate -

2. Salary Projection -

3. Disability Rates -
4. Termination Rates -

5. Mortality -

6. Retirement Age -
7. Other (Specify) -

8. Other (Specify) -

hd

Other (Specify) -

B. - Actuarial Cost Method (Specify) -

8.75 percent increase per annum.

5.75 percent increase per annum.
Merit and Longevity Increase: 2.25 percent increase per annum.
Inflation: 3.5 percent increase per annum.

See Appendix.
See Appendix.

Health Lives: UP-1984’Table, with female agés set back five years.
Disabled Lives: UP-1984 Table, with male ages set forward five years.

See Appendix.

Entry Ag‘e Normal Cost as specified by Act 205 of 1984.

15



. , PC-201C
SCHEDULE C - Actuarial Data as of JANUARY 1, 2003 CITY OF PITTSBURGH ALLEGHENY

Page 4 of 4 (Valuation Date) (Municipality) (County)

Section IV - Presentation of Benefit Plan Provisions

A, Eligibility Requirements

Normal Retirement: Age 50 and the completion of 20 years of service.

Early Retirement: N/A.

Vesting: If a member completed 20 years of service, may collect normal retirement benefit based on
average compensation at termination (providing the terminated member continues
contributions at the rate in effect at termination).

B. Retirement Benefit (Describe fully including Social Security offsets, service increments, etc. and include period over

which final average salary is determined if benefit salary related.)

A monthly benefit equal to 50 percent of average compensation (compensation averaged over the 36 month period prior to

retirement for members hired after 1991; averaged over the 12 month period prior to retirement for members hired before
1992), plus an additional monthly benefit of $20 for each completed year of service between 20 and 25 vears, plus $25 for

each year of service in excess of 25 vears.

C. Survivor Benefit (Describe fully including indication of whether benefit is automatic or provided at the election of
individual members.)

Pre-Retirement: If so elected, spouse paid benefit equal to 50 percent of the pension the member would have received at date
of death. Ifno election, accumulated contributions without interest paid to the beneficiary or estate.

After Retirement: If so elected. spouse paid benefit equal to 50 percent of the pension the member was receiving. Upon the

spouse’s death or remarriage, the member’s dependent children are entitled to receive a benefit equal to 25 percent of
payments to the spouse until age 18.

D. Disability Benefit (Describe fully including offset provisions, service requirements, extent of disability, etc.)

Service Related: For total and permanent disablement, a monthly benefit equal 50 percent of the participant’s earnings in the
year prior to disablement.
Non-Service Related: For total and permanent disablement afier the completion of 10 years of service, a monthly benefit

equal to 50 percent of the participant’s earnings in the year prior to disablement.

E. Post Retirement Adjustments (Describe fully including frequency of adjustment, basis for adjustment,
minimum/maximum adjustments, etc.)

None.

F. Other Benefit (Specify and describe.)

Vesting Benefit: If eligible, the Accrued Benefit at termination payable at age 50.

G. Other Benefit (Specify and describe.)
None.
H. Member Contributions

Amount or Rate: Participants will contribute 6.0 percent of their Compensation, plus $1 per month. Members who elect the

surviving spouse benefit contribute an additional 1/2 percent of compensation.
Interest Rate Credited to Member Contributions: 0.00 %

16



Attachment to Schedule C, Section Ili

Actuarial Basis of Valuation

Actuarial Assumptions: January 1, 2003

Economic
+ Interest Rate
« Salary Projection

Employee Characteristics

« Mortality

+« Withdrawal

N Disablerhent

8.75 percent increase per annum
5.75 percent increase per annum

Merit and Longevity Increase: 2.25 percent
increase per annum ‘

Inflation: 3.5 percent increase per annum

Healthy: UP-1984 Table, with female ages set
back five years

Disabled: UP-1984 Table, with male ages set
forward five years

Sample rates:

20 2.04%

25 1.98%
30 1.90%
35 1.76%
40 1.31%
45 0.66%
50 0.15%
55 0.00%

Sample rates:

40 50% 98%
50 1.53% 1.94%
60 4.56% 3.49%




Attachment to Schedule C, Section lll - Continued

Retirement Age

Duty Related Mortality

Duty Related Disability

Percentage Married

Spouse Age

Percentage of employees eligible for retirement
who retire at each age:

50 20
51 20
52 12
53 12
54 10
55 10
56 10
57 10
58 10
59 10
60 10
61 10
62 10
63 10
64 10
65 100

Twenty percent of deaths in active service are
assumed to be duty related.

Fifty percent of disabilities occurring during
employment are assumed to occur in the line of

duty.

Eighty percent of male participants and 65
percent of female participants

Female spouse assumed to be two years
younger than male spouse.



Attachment to Schedule C, Section IV

Summary of Plan Provisions

Plan Year

Plan Established

Principal Definitions
Employee

Retirement Benefit
Commencement Date

Service Increment

Service

Normal Form of Payment

Participation Requirements
Entry Date

Compensation
Average Compensation

Members hired after December 31, 1991

O Twelve-month period beginning January 1 |
and ending December 31

O September 1, 1935

O Any person employed by the City
of Pittsburgh Bureau of Police,
including all substitute uniformed
employees of the Bureau.

0 Assumed to be the first day of the month
coincident with or next following
eligibility for and election to retire

O An additional monthly benefit of $20 for
each completed year of service between
20 and 25 years, plus $25 for each year of
service in excess of 25 years

[ Assumed to be completed years of service
calculated from date of hire through date
of retirement or severance, plus periods of
service purchased

J Monthly pension benefit payable for life

[ Date of hire

0 Base wages and longevity pay

( Compensation averaged over the 12-
month period prior to retirement or
severance.

 Compensation averaged over 36 months
prior to retirement or severance.



Attachment to Schedule C, Section 1V - Continued

Normal Retirement
Eligibility

Monthly Benefit
Disability

Eligibility

Benefit Amount

Members Hired after December 31, 1991

Benefit Commencement Date

Vesting

Terminated Participants

O Age 50 and the completion of 20 years of
Service

J Equal to 50% of average compensation
plus service increment if any

O Permanent disablement in line of duty or
J Permanent disablement (not in line of
duty) after completing 10 years of service

O 50% of earnings in year prior to
disablement

(J Sum of this benefit and member’s workers’
compensation benefit shall not exceed
member’s regular salary at time of
disablement

J First day of calendar month following
determination of disablement and

{J Continuing for the duration of disability
prior to normal retirement date and life
thereafter

U If member completed 20 years of service,
may collect normal retirement benefit
based on average compensation at
termination (providing terminated
member continues contributions at rate in
effect at termination)

J Benefit deferred to age 50

(J If contributions continue at same rate in
effect at termination and continue to age 50,
member may receive monthly benefit based
on rate of pay in effect had officer worked
until age 50



Attachment to Schedule C, Section IV - Continued

Death Benefits
Accidental Death

- Children Benefits
(No surviving spouse/or discontinued
payment to surviving spouse)

Death Prior to Retirement
Active service/not accidental

Death After Retirement

O Benefit plus return of member’s
accumulated contributions

0 Benefit plus workers’ compensation or
other payments equal to 50% of member’s
wages at death

0O Payable for 500 weeks or until surviving
spouse dies or remarries

O If no surviving spouse or unmarried
children, dependent parents receive

payments

0 Unmarried child under age 18 receives
payments equal to 25% of payments to
spouse

0 Total payments to one family may not
exceed 50% of member’s wages at time
of death

0 $60 minimum monthly payment if only
one child

0 If maximum amount payable, divide
equally among entitled children

0J Payments terminate when child reaches
age 18, dies, marries

0 Payments may continue indefinitely to
incompetent child

0 If so elected, spouse paid benefit
equal to 50% of pension member would
have received if retired on date of death
0 No election, accumulated contributions
without interest paid to beneficiary or
estate

Q1 If so elected, spouse paid benefit
equal to 50% of pension member was
receiving

O No surviving spouse, benefit may be paid
to surviving children or dependent parents



Attachment to Schedule C, Section IV - Continued

Employee Contributions 3 Participants will contribute 6.0 percent of
their compensation plus $1 per month.
Members who elect the surviving spouse
benefit contribute an additional 1/2 percent
of compensation. The $1 per month
contribution will cease at age 65.

Refund 0 Accumulated contributions without interest



Exhibit I PERC APR- 1 2004

Actuarial Data-as of JANUARY 1 ,2003. For: POLICEMEN'S of CITY OF PITTSBURGHn ALLEGHENY

Page 1 of 6 (Valuation Date) (Pension Plan) (Municipality) “(County)

GENERAL This exhibit is to be completed only if the municipality is reporting the issuance of bonds (or notes, if applicable)
INSTRUCTIONS: to fund unfunded actuarial accrued liabilities under section 404 of Act 205 of 1984. The bond issue proceeds
contributed to the pension plan are amortization contributions allocated under section 202(b)(4) of Act 205. The
data requested in this exhibit is modified to reflect the funded status of the pension plan that would exist
had the bond issue proceeds not been contributed to the pension plan, Print or type the data requested,
rounded to the nearest dollar, in the space provided. Enter zero or negative values, if applicable. Do not leave

blanks or refer to exhibits.

NOTE: Earnings on bond issue proceeds contributed to the pension fund are to be calculated proportionately, based on
~ the ratio of borrowed assets to total assets at market value as of the valuation date occurring on or immediately
following the date on which the borrowed assets were contributed.

A. Summary of Modified Actuarial Data

—~

1. ACTUARIAL ACCRUED LIABILITY as of valuationdate ..................... $ 323,465,969
(Enter amount reported in item 42 on page 4 of the reporting form.) :

2. TOTAL FUND ASSETS
a. Market Value of Assets 1 . ...ooiineennnnnnenn. $ 16,187,027 (B2

b. Actuarial Value of Assets reported in ltem 22 8DOVE ... e oorerennnnnnn. $ _ 16,187,027

3. UNFUNDED ACTUARJAL ACCRUED LIABILITY as of valuation date (+or-) ... $ _ 307,278,942
(Item 1 minus Item 2b) v

4. AMORTIZATION CONTRIBUTIONS

a. For amortization of initial unfunded actuarial accrued liability established 1/1/85. 2

1) Amortization period remaining (years) ..........c.cciiiiiiiiiiiiiiiiaan . 35

2) Amortization contribution calculated as a level dollar amount for the

plan year béginning on valuationdate ..........ccitiiiiiiiiiiieeennn $ 14,773,769
3) Amortization contribution calculated as alevel percentage of payroll for the
plan year beginning on valuation dae® L.l i $ _N/A
b. For amortization of all increases or decreases in unfunded actuarial accrued
liability occurring after 1/1/85 or the initial UAL's establishment. 2
1) Aggregated amortization period (Years) ...........ceciiiiiiiiiiiianann 13
2) Aggregated amortization contribution calculated as a level dollar amount for the
plan year beginning on valuaion date ..............oeuveiiuiiiacennnn $ 3,044,350
c. Modified Total Amortization Requirement 4 ........ e seeeen e $ N/A
d. Total Amortization Requirement (Item E6 + E9 or Item E7 + E9 or Item E10, ‘ :
- . . 17,818,119
whichever is apphcable) ............................................. $

(E1

(E3

(E6

(E7

(E8

(ES
(E10

El1

'I'hc value must equal the Total Fund Assets that would have existed had the bond issue procccds not been contnbuted to the pension fund, as developed

in Schedule II of this exhibit.

Z1nitial unfunded actuarial accrued liability may be established later than 1/1/85 if coincidental with the establishment of the pens:on plan or with the
initiation of a new amortization schedule authorized by Act 82 of 1998

Enter N/A unless municipality has been certified to use level percentage of payroll amortization pursuant to Section 607 of Act 205.

“If the municipality has formally elected to apply the limit on the amortization contribution under section 202(b)(4), enter the modified total amortization
requirement calculated as the amount required to amortize the unfunded actmarial accrued liability over ten years. Otherwise, enter N/A.



- Actuarial Data as of JANUARY 1
Page 2 of 6 (Valuation Date)

,2003. For:

Exhibit I

POLICEMEN'S of CITY OF PITTSBURGHjy ALLEGHENY

(Pension Plan)

(Municipality)

(County)

INSTRUCTIONS: A modified aggregated amortization period must be developed for each contribution to the pension fund comprised
of bond issue proceeds. The modified aggregated amortization period will not change once it is calculated and
reported in this exhibit. The modified aggregated amortization period is not used for funding purposes.

B. Development of Modified Aggregated Amortization Period

Modified Aggregated Modified Aggregated Modified
Amortization Contribution Amortization Period Aggregated Amortization
Contribution Comprised of Date of Target Date 2 Initially Established ? Period Remaining
Bond Issue Proceeds ! Contribution (MO/DA/YR) (Years) (Years)
L g 119,407,735 03/10/98 03/10/2037 40 36
2.1%
31
419
1%
6 1%
1%
8 1%
%1%
10. $

! Contributions to the pension plan shall consist of original bond issue proceeds used to fund unfunded actuarial accrued liability and shall not include
refinancing of an amount previously borrowed.

2 Determined under section 404 of Act 205 using the unfunded accrued liability and total amortization requirement shown in Part A of this exhibit and
the plan’s assumed rate of investment earnings. In the event that the period calculated is indeterminate or is in excess of 30 years, the amortization
period initially established shall not exceed 30 years.

Commission Use Only

I 7,4, 783

¥

)\, oe®

Total $ ¥, 220,753




Actuarial Data as of JANUARY 1

Page 3 of 6

Exhibit I

, 2003. For: POLICEMEN'S of CITY OF PITTSBURGHj; ALLEGHENY
" (Pension Plan) (Municipality) (County)

(Valuation Date)

INSTRUCTIONS:

Provide unfunded actuarial accrued liability and amortization contributions as of valuation date developed under
section 404 of Act 205. Bond issue proceeds used to fund unfunded actuarial accrued liabilities are not reflected
in the data provided. Submission of the exhibits prepared in compliance with section 202(b)(3) of Act 205 may
be required.

Part C - Modified Unfunded Actuarial Accrued Liability and Amortization Contributions

Original
Amount of Date Target Amortization Remaining Level Dollar
Initial Liability Established Date Period Balance Amortization Contribution !
$ 251,025,283 1998 2037 40 ¢ 282,609,632 ¢ 14,773,769 (E11

. Amount of Date Target Amortization Amortization
Source Liability Established Date Period Contribution
N/A N/A N/A N/A N/A
Benefit Plan Modification
(4,706,925) 2003 2022 20 (465,723)
Actuarial Assumption Modification . _
13,039,443 2003 2017 15 1,465,619
Actuarial Losses (+) or Gains (-) '
5,143,958 2003 2012 10 728,950
Post-Retirement Adjustments
13,476,976 1,728,847
Total $ XXXXXX XXXXXX XXXXXX | $ (E12

Remaining Balance of Date of Apggregated Agg. Amortization | Aggregated Amortization
Description Aggregated Liability Aggregation | Target Date Period Contribution
Aggregation of all prior changes |.
(exclude changes in Section B) $ 11,192,834 2002 2016 14 1,315,503 (E13
Aggregation of all changes Current
(include changes in Section B) $ 24,669,3102 Valuation Date 2015 13 $ 31044'359 (El4

1 evel percentage of future payroll amortization contribution should be entered where the municipality has previously implemented that amortization
approach pursuant to Section 607 of Act 205.

2The sum of this item (aggregated balance of all changes in UAL) and the remaining balance of the initial liability must equal the amount in Exhibit I, Part

A, Item E4.




Exhibit 1
Actuarial Data as of JANUARY 1 ,2003. For: POLICEMEN'S of CITY OF PITTSBURGHj; ALLEGHENY

Page 4 of 6 (Valuation Date) (Pension Plan) (Municipality) (County)

INSTRUCTIONS: A separate Part D for debt service requirements is required for each instance where bond issue proceeds are

contributed to the pension plan. If more than one Part D is required, please submit color coded copies or request -
additional originals from the Commission's office.

NOTES: 1) If the bond issue proceeds contributed to an individual pension plan were less than 100% of the total bond issue

proceeds contributed, the total debt service requirements must be proportionately allocated among the individual
pension plans based on the ratio of the bond issue proceeds contributed to each individual pension plan to the total
bond issue proceeds contributed. '

2) Debt service requirements determined and reported on this exhibit are not modified if refinancing occurs.

D. Identification and Allocation of Total Debt Service Requirements for Debt Issued to Finance Pension Plan Contributions

: Total Principal
Date of Amount Borrowed ~ Amount of Total Percentage of Total
Original and Contributed to Principal Contributed Debt Service Allocated Date of
Borrowing Pension Plans to this Pension Plan to this Pension Plan Refinancing
03/10/98 . $255,865,000.00 ¢ 120,512,415.10 47.6 % N/A
&) ®) , (B+A)
Required Principal Required Interest Premium or Principal Balance
Plan Ycar Payment Payment Discount Amortized at Valuation Datc
.| 1998 $ - $ 3,921,658.75 | $ - $ 120,512,415.10
=] 1999 471,000.00 7,830,011.75 - 120,512,415.10
312000 471,000.00 7.803,518.00 - 120,041,415.10
+ 1 2001 471,000.00 7,776,882.95 - 119,570,415.10
S.] 2002 ™~ 471,000.00 - 7,749,753.35 - 119,099,415.10
6. 2003 471,000.00 71,722,411.80 - 118,628,415.10
7.1 2004 471,000.00 7,694,787.65 - 118,157,415.10
R 2005 1,179,855.01 7,645,426.83 - 117,686,415.10
% { 2006 1,092,720.01 7,576,976.41 - 116,506,560.09
w1 2007 1,158,660.01 7,508,582.50 - 115,413,840.08
i | 2008 1,208,115.01 7,436,244 .85 - 114,255,180.07
12| 2009 1,304,670.00 7,353,582.89 - 113,047,065.06
13. | 2010 1,417,710.00 7,263,616.00 - 111,742,395.06
4.0 2011 1,521,330.00 7,171,771.00 - 110,324,685.06
I5.1 9012 3,716,190.01 7,007,169.44 - 108,803,355.06
| 2013 5.173,935.00 6,725,837.03. - 105,087, 165. 05
7.1 2014 5,505,990.01 6,382,619.91 - 99,913,230.05
I8, 2015 5,988.765.01 6,009,040.37 - 84,407,240.04
12016 6,386,760.00 5,606,835.82 - 88,418,475.03
20, 2017 8,593,395.01 5,119,980.78 - 82,031,715.03

(Continue vn additional pages. if neeessary.)




(CONTINUED FROM PAGE 4 QF 6)

\ Required Principal Required Interest - Premium or " Principal Balance
Plan Ycar Payment Payment Discount Amortized _at Valuation Date
2018 $ 6,233,685.01 |§ 4,638,100.67 | § T s 73,435’320_02
2019 '9,434,130.01 4,124,179.63 - 67,204,635.01}
2020 10,079,400.01 3,480,233. 14 - 57,770,505.00|
2021 10,767,060.01 2,792,299.96 - 47,691,104.99
2022 11,504,175.00 2,057,349.21 - 36,924,044 .98
2023 .12,290,744.99 1,272,116.86 _ 25,419,869.98
2024 13,129,124.99 433,261.15

13,129,124.99

(Continue on additional pages, if neeessary.)



Exhibit I

ActuarialDataasof JANUARY 1 ,2003. For: _ POLICEMEN'Sof CITY OF PITTSBURGH  in ALLEGHENY

Page 50f 6 (Valuation Date) (Pension Plan) (Municipality) (County)

Schedule I

STATEMENT OF RECEIPTS AND DISBURSEMENTS
INCLUDING BOND ISSUE ASSETS
FOR THE PERIOD ENDING JANUARY 1, 2003

TOTAL FUND ASSETS AT JANUARY 1,2002% ...l e $ 133,279,704
RECEIPTS:
Employer Contributions ...............couu..n $ 1,826,009
Employee Contributions ............c.c0eeun.. $ 3,674,325
State AQd . .uunieei e $ 9,173,920
Supplemental State Assistance ................ $ 0
Investment INCOMDE . . . .o vvvveerirennennnnns $ 3,462,555
Net Change in Market Value .................. $ _(18,027,371)
Other Receipts (Identify) . EASS THROUGH ¢ 1,148,640
CONTRIBUTIONS
TOTALRECEIPTS .........c.cun.s e e $ 1,258,078
DISBURSEMENTS:
Monthly Benefit Payments .................... $ 25,921,751
Refund of Employee Contributions ... .. PP $ 407,459
Administrative Expenses $ 719,771
Other Disbursements (Identify) £ASS . THROUGHg 1,148,640
PAYMENTS
TOTAL DISBURSEMENTS .- .+ .\ vntttenserenensaneeneannensenenns § 28,197,621
TOTAL FUND ASSETS AT JANUARY 1,2003%............ P $__106,340,161

1Ml.micigalitit:s that issued bonds on or after January 1, 2002: Value must equal Fund Assets at Market Value reported in Section V of the
January 1, 2002, Act 205 actuarial valuation reporting form.
Municipalities that issued bonds prior to January 1, 2002: Value must equal Fund Assets at Market Value reported in Exhibit 1, Page 1, Item
2, of the January 1, 2002, Act 205 actuarial valuation reporting form.
Biennial filers should prepare this schedule for a two-year period. Biennial filers should reflect Total Fund Assets at Market Value reported
in Section V of the January 1, 2001, actuarial valuation reporting form if bonds were issued on or after that date. If bonds were issued prior
to that date, the assets reported should be from Exhibit I of the January 1, 2001, actuarial valuation reporting form.

2yalue must equal Total Fund Assets at market value reported in Section V of the current Act 205 actuarial valuation reporting form.



Exhibit I

Actuarial Data as of JANUARY 1 ,2003. For;: POLICEMEN'S of CITY OF PITTSBURGH j ALLEGHENY

Page 6 of 6

(Valuation Date) (Pension

Plan) (Municipality)

(County)

Schedule I

STATEMENT OF RECEIPTS AND DISBURSEMENTS
EXCLUDING BOND ISSUE ASSETS
FOR THE PERIOD ENDING JANUARY 1, 2003

TOTAL FUND ASSETS AT JANUARY 1,2002 .. ...t $
RECEIPTS:
Employer Contributions 2............c.cconn... $ 6,021,409
Employee Contributions . ..........o.covveen.. $ 3,674,325
State Add . oottt $ 9,173,920
Supplemental State Assistance . ................ $ 0
Investment Income .. ....................... $ 670,158
Net Change in Market Value® ................. $ (3,328,153)
Other Receipts (Identify) . EASS, THROUGH g 1,148,640
: CONTRIBUTIONS
TOTAL RECEIPTS ................ A $
DISBURSEMENTS:
Monthly Benefit Payments .................... $ 25,921,751
Refund of Employee Contributions ............. $ 407,459
Administrative Expenses * .................... $ 447,569
Other Disbursements (Identify) LSS THROUGHg 1,148,640
PAYMENTS
TOTAL DISBURSEMENTS ... \utttiiiiiieeeinnieteeananeaseannnneens $
.............................. $

TOTAL FUND ASSETS AT JANUARY 1, 2003 ¢

26,752,147

17,360,299

27,925,419

16,187,027

lMunicigalities that issued bonds on or after January 1, 2002: Value must equal Fund Assets at Market Vahie reported in Section V of the
January 1, 2002, Act 205 actuarial valuation reporting form. ‘
Municipalities that issued bonds prior to January 1, 2002: Value must equal Fund Assets at Market Value reported in Exhibit I, Page 1, Item
2, of the January 1, 2002, Act 205 actuarial valuation reporting form.
Biennial filers should prepare this schedule for a two-year period. Biennial filers should reflect Total Fund Assets at Market Value reported
in Section V of the January 1, 2001, actuarial valuation reporting form if bonds were issued on or after that date. If bonds were issued prior
to that date, the assets reported should be from Exhibit I of the January 1, 2001, actuarial valuation reporting form.

2This amount includes hypothetical amortization contributions that would have been made had bond issue proceeds not been deposited.

3This amount does not include earnings on bond issue proceeds, but does include assumed interest earnings on hypothetical amortization
contributions. :

“This amount represents the proportionate change in market value attributable to assets excluding bond issue proceeds.

SInvestment expenses attributable to bond issue proceeds should be excluded from this amount.

$Value mﬁst equal Total Fund Assets at market value reported in Exhibit I, Page 1, Item E2.



