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Section I - Identification of Municipality

INSTRUCTIONS:  Print or type requested information in the space provided.

Note:  In Part A, home rule municipalities should check the box and enter the number of their previous municipal classification.

Item No.
A. Type of Municipality . . reetrrensreerentateas s e raeaes bttt ken e b e res 2 (1
(Check appropriate box below and enter corresponding number.)
O County ) 0 Township (1st) 4)
Bl City () [0 Township (2nd) (5)
] Borough 3) ] Authority (6)
0 Town 3) [J COG/Regional Entity )
C. Name of County ALLEGHENY 3
Section II - Identification of Pension Plan and Specification of Valuation Date
INSTRUCTIONS:  Print or type requested information in space provided.
A. Name of Pension Plan CITY OF PITTSBURGH POLICEMEN'S RELJEF AND PENSION FUND 4

B. Date on which pension plan was established

C. Valuation date for demographic, financial and actuarial data ........ceviiericsnnenneensniesesenae

(Use 1/171999 unless otherwise specified in plan document prior to 12/31/1982.)

..........

01

Da.

Yr.

09 / 01 /1935 (5
Mo.

/ 01 /1999 (6

Mo.

Da.

Yr.
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Section III - General Information
_ INSTRUCTIONS:  Respond to each question by entering “yes” or “no” in the space provided.

A. Is Social Security coverage provided for the active members of the pension plan identified in

SECHOM TI7 oo ereeeeeeeseessesaesonamesesameessnesantessrsssasssssssssbesessssserssssnsssnasesssranstesvantessssssassssassasesssearsnsansannasase NO (8
B. Do any active members of the pension plan identified in Section II participate in any other

pension plan or plans that receive funding from the MUMCIPALY? ..ovvurreermrerueririssinnmsscsisnsssinssnnes NO ©
C. Do any of the active members of the pension plan identified in Section II work on average

155 than 35 BOUIS PET WEEK? ....vcerreerereeseeacrieinereneessseesesesestseenesessesessissasssasmsssetanss e sassssassasssssssssssenscsens NO (10
D. Does the pension plan identified in Section II include active members who are not employees of

the municipality identified in SECHON 17 ......ovvvuereruemsesrersssessssreseaeessersnesssessessssesssssemssssassssssassasssssssssssns NO (11
E. Do retired members of the pension plan identified in Section II receive any benefit, such as

insurance coverage, that is provided wholly or partially by the municipality and not funded

through the pension plan identified in S€Ction II7 ........c.oviveemniriinenneeeerccstenc e s YES (12

Section IV - Demographic Data as of JANUARY | , 1999 (Valuation Date)

INSTRUCTIONS:  Enter valuation date specified in Section 1, Part C, in the space provided above and on each page of Schedule A. Print or type
information requested in Part A in the space provided. Enter zero, if applicable. Do not leave blanks or refer to the schedules
or exhibits. Complete Schedule A. Then complete the certification in Part B below.

A. Summary of Demographic Data

1. Number of active members on valuation date .. cerareresnnens 1,098 (13
2. Total annual payroll of active members on valuatlon QALE ooreeeeeeeeeeeeeeeeetreosnsssemssasrnsseaesesensassens $_55,035,425 (14
3. Number of members terminated with vested or deferred benefit on valuatlon date ....coeoeeeevenennn. 1 (15
4. As of valuation date, number of persons receiving:
2. RELIEMENE DENETIS ...oovcevereeeceeeeeereesee i ecsesemessssssssssnressssesssssssesssssssasstssinsessseussasissesssnsassasssoss 789 (16
b. Disability benefits ....... eeeiesesisreseasernesteraaer e e e a s et s nbnesa st s et e 298 a7
c. Surviving spouse benefits - 486 (18
d. Surviving child benefits .......c..... ceeebee e s et A bR s sh s 0 19
e. Total(@+b+c+d) cervrrrrreerecnene ©eteteeeereetassateresseseeteasesretentosttiases s rases s s s et e aeanasstasran 1,573 (20
5. As of valuation date, total annual benefits payable as:
2. REUICIENE DEMETILS ooovrvveeerreseeeesresesseeesssessessesessseseessssssesssesseemssessssenssosessasassssesesssressssasesssasasssns $_16,240,874 (21
D.  DiSADIlILY DENEFILS .vvvvvorrrerresssesiecsesesessemsessssarsessessssssessassssassaseresessessasssecsmetsecssssssrsssssonsessnssnsaes $_ 5,122,968 22
C.  SUIVIVING SPOUSE DEMEMILS ....euouurrereesiresemscnsseassnescessmssensessesensesseasssssssrssrssssonssesssssrssssssssasssscssess $_2,613,165 (23
d. Surviving child BENefits .......cocvereevrecrrerenencearersercnane reteeseussieerebs e ses s ane et asnras et sees $ 0 (24
e. Total(a+b+c+d) $_23,977,007 (25

B. Certification of Demographic Data

I hereby certify that I have prepared and reviewed the demographic data entered in Part A of this section and in Schedule A; andI further
certify that the information provided is to the best of my knowledge true and accurate.

AA M &,M b Vo, Voor

(Signature) ' (Date)
Eller M MC’LeA/d :E:/Axdce/;)zacrm (54»)’ VS VP
(Name) ; (Title) (Telephone)
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Section V - Financial Data as of JANUARY 1 , 1999 (Valuation Date)

INSTRUCTIONS:  Enter valuation date specified in Section II, Part C, in the space provided above and on each page of Schedule B. Print or type the
data requested in Part A, rounded to the nearest dollar, in the space provided. Enter zero, if applicable. Do not leave blanks or refe;
to exhibits. Complete Schedule B. Then compiete the certification in Part B below.

Note:  The asset values provided in Part A of this section and in Schedule B must include all the assets of the pension plan
regardless of custodial arrangements involving administrative agencies.

A. Summary of Financial Data

1. MARKET VALUE OF ASSETS, excluding the cash surrender values of individual
insurance and annuity contracts, on the above valuation date .............ceceveveeriereneesearerrressenesenenn: $_ 160,107,628 26

2. CASH SURRENDER VALUE of individual insurance and annuity contracts on the
above valuation date or nearest aNNIVErSary date .............ccoeueiereereriresrerecssernicoesesnsneecasrosessssesnns $ 0 27

3. TOTAL FUND ASSETS (1 +2) on the
ADOVE VAIUALION GALE ....veereeceeereceeisceceectescaersconsacasessseeseness s sssaenssessssssassesessasassesnssorsssssssasenasesseses $_160,107,628 28

4. INVESTMENT INCOME, excluding individual insurance and annuity contract
dividends, for the year ended on the above VAlUAtion date ..........eovevevvrveeenmeseserisenessesseessssnn. $_ 13,877,508 (29

5. REALIZED CAPITAL GAINS/LOSSES for the year ended
On the abOVE VAIIAtION AALE (F OF =) ...urureereeieeceeeeeceeeeeesiessesscssssssonsesssssesesasenssassssssessasassassrssnes $ 0 (30

6. DIVIDENDS ON INSURANCE/ANNUITY CONTRACTS for the year ended
on the abOVE VAlUALION AALE .........cciriiircirierire et certeere e e v ese e e saessee e st ererace st sesnsaesesesananassserns $ 0 (31

7. MEMBER CONTRIBUTIONS to plan for the year ended on the above valuation date
(Include employee contributions treated as employer contributions pursuant to 3.216.309

Section 414(h) of the Internal Revenue COGE.) ....cooerivrrerececiererircscesene s stsssasecesessassecstseenssessosesses $ 32

8. MUNICIPAL CONTRIBUTIONS to plan, excluding Supplemental State Assistance monies
allocated under Act 205 Recovery Program, for the year ended on valuation date (8a + 8b)....... s 9,726,573 (33

a. State Aid Portion $ __7.250,913 b. Local Portion $ __2,475,660

9. ACTUAL MUNICIPAL DEPOSIT for the year ended

on the valuation date (Item 33 + 92 = 9D) .....ccovmvrireecrieececre e cte e sesas e e en st e essstenssnnaneseens $_ 9,726,573 (34
a. Contributions Receivable b. Contributions Receivable
at beginning of year $ 0 at end of year $ 0

10. TOTAL MONTHLY BENEFIT PAYMENTS for the year ended

on the above valuation date ...........ceeeveeeeeeereneerennn. $_25,138,179 35

11. ANNUAL INSURANCE OR ANNUITY PREMIUM PAYMENTS, excluding sihgle

premium annuity purchases, for the year ended on the above valuation date .......c.ccovvvrervrernnnee. $ 0 36
12. ADMINISTRATIVE EXPENSES paid from the assets of the pension plan for the year

ended on the above Valuation Ate ...........cccveeieiecieceiiinieecrceceesneesnesresessseseessesssassnsenessenssesssessnnes 3 784,712 37

13. MINIMUM MUNICIPAL OBLIGATION to the pension plan for the year

ended on the valuation date (Enter amount reported in item 34 or item 41 on page 12.) .ccecceevecreenen. 5 9,726,573 (38

B. Certification of Financial Data

I hereby certify that I have prepared and reviewed the financial data entered in Part A of this section and in Schedule B; and I further

at the information provided s to the best of my knowledge true and accurate.
N
M 1% /\/[ Grcls v, Veod

(Signature) \ ‘ (Date)

é“é'/\) (/V\ . M & (ean FUAME>1M04 (’7%/) YSe-v<iv

(Name) © (Title) (lelephone)

3
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Section V1 - Actuarial Data as of JANUARY 1

INSTRUCTIONS:

, 1999 (Valuation Date)

Enter valuation date specified in Section I, Part C, in the space provided above and on each page of Schedule C. Complete Part

A and Part B below in accordance with the instructions provided. Complete Schedule C. Then complete the certification in Part C

below.

Note:  The asset values provided in Part A of this section must include all the assets of the pension plan regardless of custodial

arrangements involving administrative agencies.

A. Summary of Actuarial Data

INSTRUCTIONS:  Print or type the data requested, rounded to the nearest dollar, in the space provided. Enter zero or negative values, if applicable.
Do not leave blanks or refer to exhibits.
1. ACTUARIAL PRESENT VALUE OF FUTURE BENEFITS as of valuation date..........cc.ocvcevereene $ 358,257,237 40
2. ACTUARIAL PRESENT VALUE OF FUTURE NORMAL COST as of valuation date ............... $_65,576,499 (a1
3. ACTUARIAL ACCRUED LIABILITY 25 Of ValUBHON GRLE w..rroereees vt ere s eeseseessne e $ 292,680,738 (42
4. ACTUARIAL VALUE OF ASSETS, including aggregate insurance/annuity
cash surrender value, 25 Of VAIUALON AALE «..cv.e.m.voeoeoeeeeeseeeeeeeeseseeresesssssesesssessssssssssessessesesesssssrensns $_160,107,628 (43
5. UNFUNDED ACTUARIAL ACCRUED LIABILITY as of valuation date (+ 0r =) ...cccceeerrrereecns $_132,573,110 (44
6. NORMAL COST (employer & employee), excluding administrative expenses,
payable as of valuation date for the plan year beginning on valuation date:
A, AS 2 dOHAr AMIOUNL ......oeeeetccee et cce et cnts e ae e e s b e es s semer s e e sas e bane 5 5,860,096 _ (45
b. As a percentage of total annual PAYTOI] .......cceeceueuricneessrereeecsersseesesesnssssnsesssssareseasssssssssnasesnas 10 648 %(46
7. AVERAGE ADMINISTRATIVE EXPENSES payable from the assets
of the pension plan in the prior plan year and the plan year beginning on valuation date ' ......... $ 605,390 (47
8. ANNUAL COVERED PAYROLL of active members as of vatuation date ..........cecueeeeeveeeeereeens $_ 55,035,425 (48
9. AMORTIZATION CONTRIBUTIONS
a. For amortization of initial unfunded actuarial accrued liability established 1/1/85. 2
1) Amortization period remaining (YEArS) ....c.cceoveeerererresecssessersarsamsssasssssesssrssssessesscsssasnasces 39 9
2) Amortization contribution calculated as a level dollar amount for the 4
plan year beginning on valuation date ...........cceeeemvermrererrenreeesnseresrensessssserens .5 7,746,181 (50
3) Amortization contribution calculated as a level percentage of payroll for the
" plan year beginning on valuation date * .. . N/A___ (51
b. For amortization of all increases or decreases in unfunded actuarial accrued
liability occurring after 1/1/85 or the initial UAL's establishment. 2 ,
1) Aggregated amortization period (years) 21__ (52
2) Aggregated amortization contribution calculated as a level dollar amount for the © ~199.908
plan year beginning on valuation date .. reeteaeaireesaasssasatreeaeatasereseseaene s e beaerennnesen $ 2 (53
¢. Modified Total Amortization Requirement * ceeeraeeeraee e A st es R tr R s ee st $ N/A (54
d. Total Amortization Requirement (Item 50 + 53 or Item 51 + 53 or Item 54, 7,546,272
whichever is applicable)........ it st aanasas $ s (55
10. ACTUAL OR ESTIMATED MEMBER CONTRIBUTIONS to the pension plan for the
year beginning on the ValUAION dAte ..........eeerueuiieecrmieesneesssssessssssnsrsssssssssesossosssssssssesssessssssesssssssaess $__ 3,315,302 (56
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Section VI - Actuarial Data (Cont'd)

INSTRUCTIONS:  If insurance/annuity contracts are maintained pre-retirement to fund a portion of the benefits provided by the pension plan at

retirement, enter the information requested in items 11-20 below. _Otherwise, do not complete iterns 11-20.

Note:  Foritem 20, include “side fund” amortization contribution for the initial UAL established 1/1/85 and the aggregated “side
fund” amortization contribution for increases and decreases in the UAL occurring after 1/1/85. Attach a facsimile of
Schedule C, Section II, to support the entry for item 20.’

-A. Summary of Actuarial Data (Cont'd)

11.

12.

13.

14.

I5.

16.

17.

18.

19.

20.

ACTUARIAL PRESENT VALUE OF INSURANCE/ANNUITY CONTRACT CASH

VALUES AT RETIREMENT as of valuation date ..........ccecoeveviereerererereseseceeiessssectensesnisesesersesnesrons $ (57
ADJUSTED ACTUARIAL PRESENT VALUE OF FUTURE BENEFITS

aS OF VAIUGLION ALE (1 = 11) oottt et s e e ae et s e eaeeaeaaest st en e sasaesemte eas sssesenmssanann $ (58
ADJUSTED ACTUARIAL PRESENT VALUE OF FUTURE NORMAL COST

a8 Of VAalUBLION BALE  .occieeereeceeecee et ceereesesesie e sesesscamess b sasss st s sssesborsassssnssassennssnsenraseane $ (59
ADJUSTED ACTUARIAL ACCRUED LIABILITY

85 Of ValUBLION QALE ..ottt r st et aeea e ea s s e ne e seennes $ (60
ACTUARIAL VALUE OF ASSETS, excluding aggregate insurance/annuity

cash surrender value, as of ValUation date .......c.....ccccceceeercecvereereseeseeese e sesssaseesssnsesaesssressssssossessens $ (61
ADJUSTED UNFUNDED ACTUARIAL ACCRUED LIABILITY

a5 Of VAlUGLION AE (F OF =) ecuireeeiereeeiee ettt ettt emesesenebebe e s s en e e sese e e s e sesmseenenen $ (62
ADJUSTED NORMAL COST, excluding administrative expenses, payable as of .

valuation date for the plan year beginning on valuation date...........coecoecveecerenemeerieceemrisuinsscseeraenncns $ 63
ANNUAL INSURANCE/ANNUITY PREMIUM PAYMENTS for the plan year

beginning on Valuation date ..........ccccevreecernirierseesesescsesee s st sesesssenssssesssessssessassanranes $ (64
GROSS ADJUSTED NORMAL COST for the plan year beginning on valuation date (17 + 18):

A, AS @ dOHAT AMOUNL ......coveeeirreenreceectececeeser et aresste e sseeansssesesssassasssstsat semessssstesesensmssssssasens $ (65
b. As a percentage of payroll .......cccovreemrnennene. eeteeursresarente s e essaae bt e e e s s b e aanasarene % (66
ADJUSTED AMORTIZATION CONTRIBUTION calculated as a level dollar amount

for the plan year beginning on valuation date ...........cceeeeeeerereereeseeeerreessessransesesmsssesesseresssasenssneses $ (67

The average of the prior year's administrative expenses and the estimated administrative expenses for the current year. If the amount entered exceeds the prior year’s
expenses (Section V, Part A, Item 12) by more than 10%, attach an exhibit detailing the administrative expenses for the year beginning on the valuation date.

Initial unfimded actuarial accrued liability may be estabiished later than 1/1/1985 if coincidental with the establishment of the pension plan or with the initiation of a new
amortization schedule authorized by Act 82 of 1998.

Enter N/A unless municipality has been certified to use level percentage of payroll amortization pursuant to Section 607 of Act 205.

If the municipality has formally elected to apply the limit on the amortization contribution under section 202(b)(4), enter the modified total amortization requirement
calculated as the amount required to amortize the unfunded actuarial accrued liability over ten years. Otherwise, enter N/A.
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Section VI - Actuarial Data - (Cont'd)

B. Additional Information

INSTRUCTIONS: Print or type the information requested in the space provided. Enter “N/A”, if applicable. Do not leave blanks or refer to exhibits.

I. MAJOR ECONOMIC ACTUARIAL ASSUMPTIONS

a. Interest or iNVEStMENt CAMINES TALE .....cceoeueeeeererrerercereraerraesssmstssesessssermstersssssssssessssmssessesssssans 9.00 %(68
D.  SlATY PrOJECHON w..coveiireirirneretirereecertteest st sersaee st e sesae st ssssee e ssosnsasesssstossasnssensstssbsstsuesmnsnss 6.35 %(69
2. ADMINISTRATIVE ARRANGEMENT (Enter corresponding number. ) ......ccocoveeienicrveencans ] (70
1 - Self administered fund 4 - Insured deposit administration contract
2 - Bank or other trust fund 5 - Immediate participation guarantee contract
3 - Split-funded plan - Insurance plus side fund ' E - Pennsylvania Municipal Retirement System
7 - Other (Describe)
3. COST FOR ACTUARIAL SERVICES to be billed or charged for completing this reporting form
b _ 7

and for preparing the associated actuarial valuation report .........ccoieeerssecriemimenininiscseenenesescnans

C. Certification of Actuarial Data

~

I hereby certify that I have prepared and reviewed the actuarial data and information entered in Part A and Part B of this section and in
Schedule C and that the data and information provided is to the best of my knowledge true and accurate.

I further certify that I have five years of actuarial experience with public pension plans and that I am (Initial appropriate box.)

a member of the American Academy of Actuaries enrolled in 19

an enrolled actuary pursuant to the Employee Retirement Income Security Act of 1974, No.99=3925

K‘zd-:—-p?)m«—«:l“ D3 -23-30

(Date)

XX

(Signature)

(412 ) 394-9660 (72

Kevin P. Counihan
(Telephone)

{(Name)

Mockenhaupt Associates ) 73
(Name of Firm)
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Section VII - Certification of Report by the Chief Administrative Officer of the Municipality

INSTRUCTIONS:  Ensure that Schedule A, Schedule B and Schedule C are completed and attached to the reporting form. Review the information entered
in each section of the reporting form and the information provided in the schedules. Then complete the certification below and retumn
the original reporting form to the Commission at the address indicated on page one of the reporting form. Retain a copy of the
completed reporting form for audit compliance purposes.

Note:  To be completed by the person officially designated as the Chief Administrative Officer of the municipality under
Act 205 of 1984.

I hereby certify that/to the best of my kfiowlgflge the information provided in this report is complete, true and accurate.

F-Z2% 00

A
(Signature of Chief Adinistrative bfﬁce?/ (Date)
Thomas  Cakx  Exeevtife  Secyelz g (Y2 2552074
(Name of Chief Administrative Officer) (Print or type) (Telephone)
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SCHEDULE A - Demographic Data as of JANUARY | , 1999 CITY OF PITTSBURGH ALLEGHENY
Page | of 2 (Valuation Date) (Municipality) (County)

INSTRUCTIONS:  Print or type the requested information in the space provided. For totals, enter zero if applicable. Refer to attachments or
exhibits only to explain or support data entered on the schedule.

PART I - DEMOGRAPHIC DATA FOR RETIRED MEMBERS PART Il - DEMOGRAPHIC DATA FOR MEMBERS TERMINATED
WITH VESTING
AGE NUMBER ANNUAL PENSION PAYABLE AGE NUMBER ANNUAL PROJECTED PENSION
Under Under
30 1 3,824 25
30-34 2 21,780 25-29
35-39 6 90,079 30-34
40-44 13 196,906 35-39
45-49 27 434,244 40-44
50-54 96 2,117,788 45-49 1 30,052
55-59 195 4,477,366 50-54
60-64 237 4,869,376 55-59
65-69 260 4,399,020 60-64
70-74 329 4,232,066 65-69
75-79 209 1,907,520 Over 69
80-84 106 724,782
Over 84 92 502,256
TOTALS 1,573 23,977,007 TOTALS i 30,052
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SCHEDULE A - Demographic Data as of __JANITARY | ,1999 _ CITY OF PITTSBURGH = _ALLEGHENY
Page 2 of 2 (Valuation Date) (Municipality) (County)
Part I1I - Distribution of Active Members by Age and Service
YEARS OF SERVICE
AGE 1 2 3 4-5 6-10 | 11-15) 16-20 | 21-25| 26-30 |} 30+
Under No. of Members
20 Payroll ($000)
20-24 No. of Members ]
‘Payroll ($000) 38
25-29 No. of Members 9 24 67 5
Payroll ($000) 285 913| 2907 | 227
30-34 No. of Members 8 31 185 65
Payroll ($000) 253 1177 8026 | 2960
35-39 No. of Members 4 14 92 76 15 1
Payroll ($000) 127 532| 3989 | 3431 | 744 52
40-44 No. of Members 1 9 34 49 35 43 4
Payroll (3000) 32 362 1474 2223 | 1673] 2184 | 192
45-49 No. of Members 2 13 23 29 52 34
Payroll ($000) 76| 564 | 1054 | 1375] 2614 | 1781
50-54 No. of Members ] 3 13 11 25 20 47
Payroll ($000) 38| 129| 581] 516| 1202 [ 1007 | 2434
55-59 No. of Members 2 4 6 2 10 17
Payroll ($000) 88 176 307 115 494 | 857
60-64 No. of Members 1 4 7
Payroll ($000) 46 187 | 358
65 & No. of Members
Over Payroll ($000)
TOTAL MEMBERS 22 82| 396 235 90 128 60 61 24
TOTAL ANNUAL PAYROLL 696 3116[17176|10652 | 4307| 6405 | 3095 3114 [ 1214
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SCHEDULE B - Financial Data as of JANTIARY 1 , 1999 CITY OF PITTSBURGH ALLEGHENY
Page 1 of 3 (Valuation Date) (Municipality) (County)

INSTRUCTIONS: Print or type the requested information in the space provided. Round to the nearest dollar. Enter zero, if applicable. Referto attachments
or exhibits only to explain or support data entered on the schedule.

Section I - Statement of Net Assets Available for Benefits as of the Valuation Date

Item No.
A. Assets:
Lo CASI ettt e e b st e e e bt e ren e areeenneaen $ 0
2. Accrued Interest and Dividends RECEIVADIE ..........ccueeoeuirereeeerereerereereeesseeseesessesesssmesssssssesesessessenns $ )
3. Other Receivables (Specify)
............................................................................ $ 0_ @3
............................................................................ $ 0«
o ——————————— $ 0 ¢
4. Investments at Market Value (Specify)
ALLOCATTION OF AGGREGATE TRUST ..o omeieeeeeeeeeeeeeereeeeeeeeeeeeeceeeeesesessemeessses e e eeenns $ _160,107,628 (6
et e e sab e sbama e st s ees et esenne $ 0 @
............................................................................ $ 0 (8
................................................... .3 09
............................... $ 0_@o
Insurance/Annuity Cash Surrender Value (Individual POICIES) «..o...eeeeueeeeeeeeereeeeeeeeeeeeseseceeeeeemessseeeeeens $ 0 (11
Other Assets (Specify)
.................................. .5 0 a2
.............................................. $ 0 (3
...................... : $ 0 (4
TOMAL ASSELS..ovv...ecevveessreceaensicnssnsessesssssssssseesessssasesssssssseessssssesessssssemssnseesesnessenseeesesessmssee $ 160,107,628 (15

B. Current Liabilities:
1. Accounts Payable and Accrued Administrative EXPEnses ..........coveeeereeersmserenns $ 0 (16
2. Other Current Liabilities (Specify)

............. , O | 0 a7

.......... . $ 0 (8

............ $ 0 (9

TOtal CUITENt LABDIHIES wereevveevreereresersesssrsssssssnsssssssessserssssssoeessssessessssses .3 0 (20

C. Net Assets Available for Benefits (Market Value) as of Valuation date .................ooeweeeveceeereseeeseeeenes g _ 160,107,628 21

10
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" SCHEDULE B - Financial Data as of JANUARY | ,1999  CITY OF PITTSBURGH ALLEGHENY

Page 2 of 3 (Valuation Date) (Municipality) (County)

Section II - Statement of Revenues, Expenses and Change in Fund Assets for the year ended on the Valuation Date

Item No.

A. Net Assets at Beginning 0f Year (Market VRIUE) ...........o.covveerimeeeeeeeeeeeseeeeeeeeereereees e eeseeseeeemsssess s seseseens $_ 39,676,851 (1

B. Revenues:

Member CONIIIDULIONS ......cocuiuiieieecrriet ettt sstess st s ss s sassnsasss e sesssens e senesenemeen $ 3,216,309 @
Total MUnicipal CONIIDULIONS .......covvurieereerierieeteniecse e seesesses e ssesecsssssessmsssssssmesessesasesseesesmses $ 9,726,573 €]
a. State Aid Portion $_7,250,913 b. Local Portion $ __2,475,660
Supplemental State ASSIStaNCe GIAML ......coceerureeiiererrieeeeeeseseee e easeeesesaeseses et seesssse s sssetessesnens $ 0 (4
Interest Earnings (ALLOCATED INVESTMENT EARNINGS AND MISC. INCOME) $__13.877,508 &)
DivVIAENd INCOME ...ttt reae st r s et e s e ssen e e es s s st as ot s n st sreen $ 0‘ (6
Realized Capital GAINS .......covieeeeuiirrnieieirre s teee ettt s seersssssrasss e sacsboeeemen $ 0 (7
Other Revenues or Credits (Specify)
PENSTON BOND PROCEEDS $_119,407,735 (8
PASS THROUGH CONTRIBUTIONS $ 265,405 ©
TOAl REVEIUES .....ovuiememerririrterenesesesesisesccsss s sessessssssssescnsessesssssesessesessesasesnsnsesnssesasesssessnsans $_146,493,530 (10

C. Expenses:

Total Benefit Payments (Lump Sum) .... . rerera et a st sanesn $ 0 (11

Total Benefit PAyments (MONthLY) .....cc.ecccerececeirmeeesiririesecscmeeiesesseseesesseessessssessesssnssmessnsssssssnssmeas $__ 25,138,179 (12

Annuity PUrchases (LUMP SUIM) .....oouiceemecieeieieeiecneseeeeeeestssnessassssssosesesssnessssessosescsssssseesesnsssens $ 0 (13

INSUTANGCE PIEMIUUINS ... eceieerecerererceeete et en e ses s ebeneenst e sesere e seosseseseseeesasbessae et neses e e senemens $ 0 (14

Refund of Member CODMTIBULONS ........cuvcvenrieeeierresiescreseeessscsoneeseessssesescssscsesssssenssssasesessssceses $ 139,862 (15

AJMUNISITAIVE EXPEISES ....cvrveveiiurueeeneteteterereieisesesssssesrmsenssseseoeseestesestssesassesssssesssensesssesssesessossmens $ 784,712 (16

REAlIZEA CAPIAl LOSSES «..evvveveeerenrrrsrenrenrereeseassesssesssesssiessssssssesssessessssssmossssossasessssssssesesmssesesnesseas $ 0 a7
Other Expenses or Debits (Specify)

$ 0 s

$ 0 (s

Total EXPENSES ..cvurunrenrverrereeseenieeeceveneesesennes cervereeeaeeanea st aneaeneseenens $__26, 062 2753 (20

D. Net Change in Market Value of Assets (Unrealized Capital Gains or LOSSES) «.ve.vrueseemmresessseresecsesscessnnes $ 0 (21

160,107,628 (22

E. Net Assets at End of YEar (Market VAIUE) .....o.eeeceeeoeeeeeeeereeeeeeeeeee oo eoeseeseere s esss s e s sesssesssssemesesens $

11



SCHEDULE B - Financial Data as of JANUARY |

, 1999 CITY OF PITTSBURGH

Page 3 of 3 (Valuation Date) (Municipality)

(County)

201

PC-
ALLEGHENY

Section III - Presentation of the Determination of the Minimum Municipal Obligation (MMO) for Year Ended on Valuation Date

INSTRUCTIONS:  Enter data reflecting the minimum municipal obligation developed in the fall of 1997 for the plan year beginning in 1998.
[Section 302(C) of Act 205 of 1984.]
Item No.
A. IDENTIFICATION OF THE ACTUARIAL VALUATION REPORT used to determine funding
requirement (Enter valuation date used in 1997 0T €arlier YEAr.) ...........ccveeremereiereeereeesessessssssnesssesssmsacsesranns 0l /01 71997 (23
Mo. Da. Yr.
B. DEVELOPMENT OF MINIMUM MUNICIPAL OBLIGATION under Section 302(c) of Act 205 of 1984.
(Enter "N/A" if the asset value exceeded the present value of future benefits in the actuarial valuation
report identified in Part A.) _
1. TOTAL ANNUAL PAYROLL projected for year ended on valuation date .........c.ccvuvveenenerrureenenes $_44,592,030 (24
2. TOTAL NORMAL COST, expressed as a percentage of total annual payroll, v
derived from actuarial valuation report identified in item 23 ......ccooveireecieirrrrereee e 10.201 o 25
3. TOTAL PROJECTED NORMAL COST for year ended on valuation date
(HEM 24 X HEM 25) ooovvocvveseceerenecossssesesenatsesssresssasseasesssssesessssssssseassssssessisssesesssnt s s ass st raseasessasacs $__ 4,548,833 (26
4. TOTAL AMORTIZATION REQUIREMENT for year ended on valuation date .........coeeeeeenreecenee $__ 7,746,181 (27
5. TOTAL ADMINISTRATIVE EXPENSES projected for year ended on valuation date ................. $ 401,328 (28
6. TOTAL FINANCIAL REQUIREMENTS (Item 26 + 27 + 28) ....coouuumrrreserermenerssssssssssssssnnesssnssnsesess $_ 12,696,342 (29
7. MEMBER CONTRIBUTIONS projected for year ended on valuation date ........................ooosresrr. $___ 2,969,769 @30
8. FUNDING ADJUSTMENT determined pursuant to Section 302(c)(2) of Act 205 of 1984
for year ended on valUation date ! ...........ccocovoemeceneeneesiensneee s sscessnesss i e ssasasesseenassns s e s sasaneenes $ 0 31
9. MINIMUM MUNICIPAL OBLIGATION (MMO) for year ended on valuation date
(TEEIN 29 = 30 = 31) weerceeeeueireceeeraeiesnessesesetessessmseses e e st eeesasse s e s e asasasses st sonasssesensasssarenesenssenarnrns $ 9,726,573 (32
10. DELINQUENT MMO PLUS INTEREST from plan year beginning in 1997 ....cooceeeerruerrcrerccnnce b 0 33
11. TOTAL MMO for year ended on valuation date (Item 32 + Item 33) ....ccoveveemrecvrereeresnesesennenenens $__ 9,726,573 (34
C. DEVELOPMENT OF PRE-AUTHORIZED ADJUSTMENT TO MINIMUM MUNICIPAL OBLIGATION
under Section 605 or 607 of Act 205 of 1984. 2
1. TOTAL MUNICIPAL CONTRIBUTION to the pension plan for the plan year
beginning in 1997 (Not less than adjusted MMO for applicable YEar.) .....ec..cvevureersssvrnrersessensseserssserens $ 35
2. AMOUNT OF DIFFERENCE (Item 32 - Item 35) (Must be positive ValUe.) co.ceceeeceeremreeecscecarssnnes $ 36
3. ADJUSTMENT FACTOR APPLICABLE ........ccoceceeeeevrermererscsenens etrrerienrnsaeensrasennsas % (37
4. ADJUSTMENT AMOUNT (Item 36 X Item 37) ..ooveeeucrvernesenserersrsenmesessssesssnssesssesssesensassssesesssssnesesesns $ (38
5. ADJUSTED MMO for the year ended on valuation date (Item 35 + Item 38) ....ccceveererersurereencrenrenes $ (39
6. DELINQUENT MMO PLUS INTEREST from plan year beginning in 1997 ......ccccovcerreeerucueesenes $ (40
7. TOTAL ADJUSTED MMO for year ended on valuation date (Item 39 + Item 40) .....ccccerereruenenees 5 (41

' Funding adjustment is applicable where assets exceed actuarial accrued liability and is equal to 10% of the amount of the excess.

2 Complete Part C only if municipality was certified under the Act 205 Distressed Municipal Pension System Recovery Program.
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SCHEDULE C - Actuarial Data as of JANUARY 1 , 1999

Page 1 of 4

PC-201¢

CITY OF PITTSBURGH ALLEGHENY

(Valuation Date)

(Municipality) (County)

INSTRUCTIONS:

Refer to attachments or exhibits only to explain or support data entered on the schedule.

Complete all items using the entry age normal actuarial cost method. Enter zero, if applicable, and round to the nearest dollar.

Section I - Presentation of Actuarial Present Value of Future Benefits as of the Valuation Date

Item No.
‘A. Actuarial Present Values for Active Members
(Enter values for ancillary benefits only if valued using EAN.)
I, Retrement BENEIIS ......cccooeieoiioieteiictcieer it sste e e o sesnesaenss st sssssossssabesssesssssssssos et sunesmenmens $118,873,053 (1
2. DiSability BENEFIS .ccucuviciieiiiiiiectriceecrinieeteteee et sree et nesesesessssassessssensseassesesssenesrasesssetanensensenes $_32,5 11,794 v
3. SUIVIVOT BEDEFIS .ottt etese s es s e as e s e s s ea e s e e s banasasasnesnesmsnses $ 0 3
4. Liability for the Refund of Member CONtriDUHONS ............ccvvecereeeirerenrereressensseeseesesinarresesesessssssssenns $__ 2,494,621 “4
5. Others (Specifyy PRE-RETIREMENT DEATH AND VESTED BENEFITS . ... $__ 5,497,899 (5
Subtotal fOr ACHVE MEIMDEELS .....c..cueeeercrreeerieeeeeecaseeeaesessasssesssesnsssssass s sessssssssasesssssasassenes $ 159,377,367 (6
B. Actuarial Present Values for Non-Active Members and Benefit Recipients
1. Deferred Vested BENEIILS .......coviemirniirircereeeeecteeee et e eme s sesessesstese s seesstesesessrssensssasssessssessenes $ 185,786 (7
2. RetiremMent BENEIILS .....cucuieeeeeeieeiee ettt emees ettt ebesesssnss s s en s ses s st sasssaersansnsaan $ 136,257,302 (8
3. DiSability BENEIILS .cucveeeieiieieiieit ettt ceetenns s s e sestes s b essessees s sassssse st sa st snsana bt s eenenaan $_42,205,301 (9
4. SUIVIVOT BEMETILS 1vvvvreeevcueesseessecceseneeesssneensessusssssessesessssesssssesesssssssasasessssnsesesssasensasessssssssstssesacsssessas $_20,231,481 (10
5. Others Specify) e $ 0 a1
Subtotal for Non-Active Members and Benefit RECIPIENLS .....cu.ccrmrureeerurecmmcmmecmnemssiscsscneennes $ 198,879,870 (12
C. Total Actuarial Present Value of Future Benefits (Without adjustments) .........ccceceeeveeerecesseneresesensensenenns $ 358,257,237 (13
D. Total Adjustments for Ancillary Benefits Valued through Approximation Techniques ' ......cccccovueueen. b 0 (14
E. Total Actuarial Present Value of Future Benefits (Item 13 + Item 14) ......cooveeeureiveeremersesnessreneseseeesnns $ 358,257,237 (15

' A signed statement and accompanying documentation, as specified in Section 203.5 of the Act 205 regulations, must be attached if adjustments are made.
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PC-2C
ALLEGHENY

(County)

CITY OF PITTSBURGH
(Municipality)

JANUARY 1] , 1999

(Valuation Date)

SCHEDULE C - Actuarial Data as of
Page 2 of 4

Section II - Unfunded Actuarial Accrued Liability and Ameortization Contributions as of Valuation Date

Part A - Initial Unfunded Actuarial Accrued Liability.

2037 40 $ 7,746,181 (1¢

$ 131,617,548 1998 $ 134,613,285

Part B - Changes in Unfunded Actuarial Accrued Liability since the last actuarial valuation rebort prepared and submitted under Act 205.

Benefit Plan Modification N/A N/A N/A N/A N/A
Actuarial Assumption Modification N/A N/A N/A N/A N/A
Actuarial Losses (+) or Gains (-) 815,131 1999 2013 15 92,775
Post-Retirement Adjustments N/A N/A N/A N/A N/A

Total $ 815,131 XXXXX XXX XXXXX $92,775 C

Part C - Aggregation of Changes in Unfunded Actuarial Accrued Liability Since Initially Established in 1985.

Aggregation of all prior changes -2,855,306 1998 2017 19 -292,683
(exclude changes in Section B) $ $ (
Aggregation of all changes -2,040,175 Current N/A | N/A -199,908
(include changes in Section B) 3 Valuation Date $ a

! Level percentage of fiture payroll amortization contribution should be entered where the municipality has previously implemented that amortization approach pursuant
to Section 607 of Act 205.

1 Attach exhibit of the actuarial valuation report showing development of expected unfunded actuarial accrued liability.
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SCHEDULE C - Actuarial Data as of

Page 3 of 4

PC-201C
JANUARY | , 1999 CITY OF PITTSBURGH ALLEGHENY

(Valuation Date) (Municipality (County)

Section III - Presentation of Actuarial Assumptions and Methods

o

A. Actuarial Assumptions

1. Interest Rate -

2. Salary Projection -

3. Disability Rates -

4. Termination Rates -

5. Mortality -

6. Retirement Age -

9.0 percent increase per annum.

6.35 percent increase per annum.
Merit Increase: 2.85 percent increase per annum.
Inflation: 3.5 percent increase per annum.

See appendix.

See appendix.

Healthy: UP-1984 Table, with female ages set back five years.
Disabled: UP-1984 Table, with male ages set forward five years.

Active members are assumed to retire at the average age of:

(a) age 50 with 20 years of service, or attained age, if later and
(b) age 62 with 20 years of service. Members who have attained
age 62 with 20 years of service are assumed to retire immediately.

7. Other (Specify) -

8. Other (Specify) -

9. Other (Specify) -

B. Actuarial Cost Method (Specify) _Entry age normal cost as specified by Act 205 of 1984.
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PC-201C
SCHEDULE C - Actuarial Data as of JANUARY | , 1999 CITY OF PITTSBURGH ALLEGHENY
Page 4 of 4 (Valuation Date) (Municipality) (County)

Section IV - Presentation of Benefit Plan Provisions

A. Eligibility Requirements
Normal Retirement Age 50 and the completion of 20 vears of service.

Early Retirement _ N/A. |
Vesting I1f a member completed 20 years of service, may collect a normal retirement

benefit based on average compensation at termination (providing terminated member
(Continued)
B. Retirement Benefit (Describe fully including Social Security offsets, service increments, etc. and include period over which

final average salary is determined if benefit salary related.)
A monthly benefit equal to 50 percent of average compensation (averaged over the 36

months prior to retirement for members hired after 1991; averaged over the 12 month

period prior to retirement for members hired before 1992), plus an (Continued)

C. Survivor Benefit (Describe fully including indication of whether benefit is automatic or provided at the election of

individual members.)
Pre-Retirement:; If so elected, a spouse paid benefit equal to 50 percent of the

m would have received at date of death. If no election, accumulated
contributions without interest paid to the beneficiary or estate. (Continued)

D. Disability Benefit (Describe fully including offset provisions, service requirements, extent of disability, etc.)
Service Related_For total and permanent disablement, a monthly benefit equal to 50 percent
of the participant's earnings in the year prior to disablement.

Non-service Related For total and permanent disablement after the completion of 10 years
of service, a monthly benefit equal to 50 percent of the participant's earnings in
the year prior to disablement.

E. Post Retirement Adjustments (Describe fully including frequency of adjustment, basis for adjustment,
minimum/maximum adjustments etc.)

F. Other Beneﬁt (Specify and descnbe )
Vesting: eligible, the accrued benefit at termination payable at age 50.

G. Other Benefit (Specify and describe.)

H. Member Contributions
Amount or Rate _Participant's will contribute 6.0 percent of their compensation, plus

Interest Rate Credited to Member Contributions 0 % $1 per month.

16



Section IV - Presentation of Benefit Plan Provisions

Eligibility Requirements Cont.

Vesting Cont.: continues contributions at a rate in effect at termination).

Retirement Benefit Cont.: additional monthly benefit of $20 for each completed
year of service between 20 and 25 years, plus $25 for
each year of service in excess of 25 years.

Survivor Benefit Cont.

After Retirement: If so elected, a spouse paid benefit equal to 50 percent of the
pension, the member was receiving. Upon the spouse's death or
remarriage, the members dependent children are entitled to receive
a benefit equal to 25 percent of payments to the spouse until
age 18.



Attachment to Schedule C, Section IV

Summary of Plan Provisions

Plan Year

Plan Established

Principal Definitions
Employee

Retirement Benefit
Commencement Date

Service Increment

Service

Normal Form of Payment

Participation Requirements
Entry Date

Compensation
Average Compensation

Members hired after December 31, 1991

dTwelve-month period beginning January 1
and ending December 31

(d September 1, 1935

(d Any person employed by the City
of Pittsburgh Bureau of Police,
including all substitute uniformed
employees of the Bureau.

[ Assumed to be the first day of the month
coincident with or next following
eligibility for and election to retire

(1 An additional monthly benefit of $20 for
each completed year of service between
20 and 25 years, plus $25 for each year of
service in excess of 25 years

(d Assumed to be completed years of service
calculated from date of hire through date
of retirement or severance, plus periods of
service purchased

[ Monthly pension benefit payable for life

1 Date of hire

(1 Base wages and longevity pay

([ Compensation averaged over the 12-
month period prior to retirement or
severance.

J Compensation averaged over 36 months
prior to retirement or severance.



Attachment to Schedule C, Section IV - Continued

Normal Retirement
Eligibility

Monthly Benefit
Disability

Eligibility

Benefit Amount

Members Hired after December 31, 1991

Benefit Commencement Date

Vesting

Terminated Participants

[ Age 50 and the completion of 20 years of
Service

(1 Equal to 50% of average compensation
plus service increment if any

(J Permanent disablement in line of duty or
(J Permanent disablement (not in line of
duty) after completing 10 years of service

(d 50% of earnings in year prior to
disablement

(d Sum of this benefit and member’s workers’
compensation benefit shall not exceed
member’s regular salary at time of
disablement

(1 First day of calendar month following
determination of disablement and

(4 Continuing for the duration of disability
prior to normal retirement date and life
thereafter

[ If member completed 20 years of service,
may collect normal retirement benefit
based on average compensation at
termination (providing terminated
member continues contributions at rate in
effect at termination)

(J Benefit deferred to age 50

(4 If contributions continue at same rate in
effect at termination and continue to age 50,
member may receive monthly benefit based
on rate of pay in effect had officer worked
until age 50



Attachment to Schedule C, Section IV - Continued

Death Benefits
Accidental Death

- Children Benefits
(No surviving spouse/or discontinued
payment to surviving spouse)

Death Prior to Retirement
Active service/not accidental

Death After Retirement

(1 Benefit plus return of member’s
accumulated contributions

(1 Benefit plus workers’ compensation or
other payments equal to 50% of member’s
wages at death

L Payable for 500 weeks or until surviving
spouse dies or remarries

2 If no surviving spouse or unmarried
children, dependent parents receive
payments

(J Unmarried child under age 18 receives
payments equal to 25% of payments to
spouse

(J Total payments to one family may not
exceed 50% of member’s wages at time
of death

L $60 minimum monthly payment if only
one child

[ If maximum amount payable, divide
equally among entitled children

L1 Payments terminate when child reaches
age 18, dies, marries

[d Payments may continue indefinitely to
incompetent child

[ If so elected, spouse paid benefit
equal to 50% of pension member would
have received if retired on date of death
[ No election, accumulated contributions
without interest paid to beneficiary or
estate

[ If so elected, spouse paid benefit
equal to 50% of pension member was
receiving

(3 No surviving spouse, benefit may be paid
to surviving children or dependent parents



Attachment to Schedule C, Section IV - Continued

Employee Contributions

Refund

[J Participants will contribute 6.0 percent of
their compensation plus $1 per month.
Members who elect the surviving spouse
benefit contribute an additional 1/2 percent
of compensation. The $1 per month
contribution will cease at age 65.

[ Accumulated contributions without interest



Attachment to Schedule C, Section llI

Actuarial Basis of Valuation

Actuarial Assumptions

Economic
o Interest Rate

 Salary Projection

Employee Characteristics

¢ Mortality

o Withdrawal

« Disablement

: January 1, 1999

9.0 percent increase per annum
6.35 percent increase per annum

Merit Increase: 2.85 percent increase per
annum

Inflation: 3.5 percent increase per annum

Healthy: UP-1984 Table, with female ages set
back five years

Disabled: UP-1984 Table, with male ages set
forward five years

Sample rates:

20 1.67%
25 1.65%
30 1.58%
35 1.47%
40 1.10%
45 0.55%
50 0.13%
55 0.00%

Sample rates:

40 .50% .98%
50 1.53% 1.94%
60 4.56% 3.49%




Attachment to Schedule C, Section lll - Continued

Retirement Age

Duty Related Mortality

Percentage Married

Spouse Age

Active members are assumed to retire at the
average age of (a) age 50 with 20 years of
service, or attained age, if later and (b) age 62
with 20 years of service. Members who have
attained age 62 with 20 years of service are
assumed to retire immediately.

Twenty percent of deaths in active service are
assumed to be duty related.

Eighty percent of male participants and 65
percent of female participants

Female spouse assumed to be two years
younger than male spouse.



Actuarial Data as of

Page 1 of'6

Exhibit I
JANUARY | 1999, For: _POLICEMEN'S o  CITY OF PITTSBURGH ; ~ ALLEGHENY

(Valuation Date) (Pension Plan) (Municipality) (County)

GENERAL

INSTRUCTIONS:

NOTE:

This exhibit is to be completed only if the municipality is reporting the issuance of bonds (or notes. if applicabie)
to fund unfunded actuarial accrued liabilities under section 404 of Act 205 of 1984. The bond issue proceeds
contributed to the pension plan are amortization contributions allocated under section 202(b)(4) of Act 205. The

data requested in this exhibit is medified to reflect the funded status of the pension plan that would exist
had the bond issue proceeds not been contributed to the pension plan. Print or type the data requested.

rounded to the nearest dollar, in the space provided. Enter zero or negative values, if applicable. Do not leave
blanks or refer to exhibits. '

Eamings on bond issue proceeds contributed to the pension fund are to be calculated proportionately. based on the
ratio of borrowed assets to total assets at market value as of the valuation date occurring on or immediately
following the date on which the borrowed assets were contributed.

A. Summary of Modified Actuarial Data

. ACTUARIAL ACCRUED LIABILITY as of valuationdate . ..................... $ 292,680,738
(Enter amount reported in item 42 on page 4 of the reporting form.)

2. TOTAL FUND ASSETS
a. Market Value O ASSets © ... .ovvvverreninnnnn. $§ 39,472,431 (E2

b. Actuarial Value of Assets reported in Item 2aabove .................ovnunen. S 39,472,431

3. UNFUNDED ACTUARIAL ACCRUED LIABILITY as of valuation date (+ or-) .... § _253,208,307
(Item 1 minus [tem 2b)

4, AMORTIZATION CONTRIBUTIONS

a.

For amortization of initial unfunded actuarial accrued liability established 1/1/85. 2

39

1) Amortization period remaining (YEars) ............c.euireiaernaeinan.
2) Amortization contribution calculated as a level dollar amount for the 9
plan year beginning on valuationdate . . ...............cooiiii i, S 14,773,76
3) Amortization contribution calculated as a level percentage of payroll for the
plan year beginning on valuation date I S N/A
For amortization of all increases or decreases in unfunded actuaria) accrued
liability occurring after 1/1/85 or the initial UAL’s establishment. ~ 18
1) Aggregated amortization period (Years) ...........ciiiiiiiiiiiiaan..
2) Aggregated amortization contribution calculated as a level dotlar amount for the .
plan year beginning on valuationdate .............. .. oot S -369,535
Modified Total Amortization Requirement b, $ N/A
Total Amortization Requirement (Item E6 + E9 or Item E7 + E9 or I[tem E10.
whichever is applicable) .......... ..ot e S 14,404,234

(E

(E
(E

(E

(E

(E

(E

(E

El

E]

lThc value must equal the Total Fund Assets that would have existed had the bond issue proceeds not been contributed Lo the pension fund, as
developed in Schedule II of this exhibit,

2 . .
“Initial unfunded actuarial accrued liability may be established later than [/1/85 if coincidental with the establishment of the pension plan or with the
initiation of & new amortization schedule authorized by Act 82 of 1998.

3Emcr N/A unless municipality has been certified to use level percentage of payroll amortization pursuant to Section 607 of Act 205.

If the municipality has formally elected to apply the limit on the amortization contribution under section 202(b}(4). enter the modxﬁed total
amortization requirement calculated as the amount required to amortize the unfunded actuarial accrued liability over ten years. Otherwise. enter N/A.



Actuarial Data as of _JANUARY
Page 2 of 6

(Valuation Date)

, 1999. For:

Exhibit I
POLICEMEN'S of

CITY OF PITTSBURG

H i, ALLEGHENY

(Pension Plan)

(Municipality)

(County)

INSTRUCTIONS:

A modified aggregated amortization period must be developed for each contribution to the pension fund comprised

of bond issue proceeds. The modified aggregated amortization period will not change once it is calculated and
reported in this exhibit. The modified aggregated amortization period is not used for funding purposes.

B. Development of Modified Aggregated Amortization Period

Modified Aggregated Modified Aggregated Maodified
Amortization Contribution Amortization Period Aggregated Amortization
Contribution Comprised of Date of Target Date ~ Initially Established = Period Remaining
Bond Issue Proceeds Contribution (MO/DA/YR) (Years) (Years)
N
1 119,407,735 03/10/98 03/10/2037 40 ° 9 vt 40
) 1
*I

2. 1¢ \-L /

.18

418

> 18

6. 1s

718
8. 18
%1s

10. G 2169300t
rﬂ””zy,«v"""/, 2505 51504
_—l—‘,n”‘“f 101451}9424 i ‘
cr f original bond issue proceeds used to fund unfunded actuarial accrued liability and shall not include
re J 04 T5 604 L
2 peT N e a4 2
D ! i3 2502515 the unfunded accrued liability and total amortization requirement shown in Part A of this exhibit and
th ¥ c 706,375 T In the event that the period calculated is indeterminate or is in excess of 30 years, the amortization
pe 7 cErons ) years.
GrheTs 22t Commission Use Only

-0- P

5921059 T

Total $ 3 549)437 7

Amdr'rlzn‘}la;l Lawweellsl —_—

740 649



© Actuarial Data as of _JANUARY | , 1999, For:

Exhibit [

POLICEMEN'S

of

CITY OF PITTSBURGH

in _ALLEGHENY

Page 3 of 6 (Valuation Date)

(Pension Plan)

(Municipality)

(County)

INSTRUCTIONS:

Provide unfunded actuarial accrued liability and amortization contributions as of valuation datc developed under

section 404 of Act 205. Bond issue proceeds used to fund unfunded actuarial accrued liabilities are not reflected
in the data provided. Submission of the exhibits prepared in compliance with section 202(b)(3) of Act 205 may be

required.

Part C - Modified Unfunded Actuarial Accrued Liability and Amortization Contributions

Original
Amount of Date Target Amortization Remaining Level Dollar
Initial Liability Established Date Period Balance Amortization Contribution
251,025,283 1998 2037 40 256,738,849 14,773,769 ElL
Amount of Date Target Amortization Amortization
Source Liability - Established Date Period Contribution
N/A
N/A N/A N/A
Benefit Plan Modification / / / N/A
Actuarial Assumption Modification N/A N/A N/A N/A N/A
) -675,232 1999 2013 15 -76,
Actuarial Losses (+) or Gains (-) 76,852
A
Post-Retirement Adjustments N/ N/A N/A N/A N/A
-675,232 -
Total 8 XUXXXX XXXXX ] XXXXXX |S 76,852 (E12

Remaining Balance of Date of Aggregated | Agg. Amortization | Aggregated Amortization
Description Aggregated Liability | Aggregation | Target Date Period Contribution
Aggregation of all prior changes -2,855,310 1998 2017 19 -292,683
(exclude changes in Section B) | § - (EI3
, Current
Aggregation of all changes g -3,530,542 Valuation N/A N/A -369,535
(include changes in Section B) Date S (E14

lThc sum of this item (aggregated balance ofall changes in UAL) and the remaining balance of the initial liability must equal the amount in Exhibit . Part

A, ltem 4.



Exhibit I
Actuarial Data as of __JAN[JARY 1, 1999. For: POLICEMEN'S  of _ CITY OF PITTSBURGH in _ ALLEGHENY

Page 4 of 6 (Valuation Date) (Pension Plan) (Municipality) (County)

INSTRUCTIONS: A separate Part D for debt service requirements is required for each instance where bond issue proceeds are
contributed to the pension plan and for each instance where the remaining unpaid principal of such debt is refinanced.

If more than one Part D is required, please submit color coded copies or request additional originals from the
Comimission’s office.

NOTE: If the bond issue proceeds contributed to an individual pension plan were less than 100% of the total bond issue
proceeds contributed, the total debt service requirements must be proportionately allocated among the individual
pension plans based on the ratio of the bond issue proceeds contributed to each individual pension plan to the total bond
issue proceeds contributed. In the event of refinancing, Part D is to reflect the revised debt service requirements.

D. Identification and Allocation of Total Debt Service Requirements for Debt [ssued to Finance Pension Plan Contributions

Total Principal

Date of Amount Borrowed Amount of Total Percentage of Total

Original and Contributed to Principal Contributed Debt Service Allocated Date of

Borrowing Pension Plans to this Pension Plan to this Pension Plan Refinancing

03/10/98 g 255,865,000.00 ¢ 120,,5]2’415'10 47.6 % N/A
(A) (B) (B+A)
Required Principal Required Interest Premium or Principal Balance

Plan Year Payment Payment Discount Amortized at Valuation Date
1. 1998 $ - $ 3,921,658.75] § - $ 120,512,415.10
2 1999 471,000.00 7,830,011.75 - 120,512,415.10
3. 2000 471,000.00 7,803,518.00 - 120,041,415.10
4. 2001 471,000.00 7,776,882.95 - 119,570,415. 10
5. 2002 471,000.00 7,749,753.35 - 119,099,415.10
6. 2003 471,000.00 7,722,411.80 - 118,628,415.10
7. 2004 471,000.00 7,694,787.65 - 118,157,415.10
8. 2005 1,179,855.01 7,645,426.83 - 117,686,415.10
9, 2006 1,092,720.01 7,576,976.41 - 116,506,560.09
i0. 2007 1,158,660.01 7,508,582.50 - 115,413,840.08
1. 2008 1,208,115.01 7,436,244 .85 - 114,255,180.07
12, 2009 1,304,670.00 7,353,582.89 - 113,047,065.06
13, 2010 1,417,710.00 7,263,616.00 - 111,742,395.06
4. 2011 1,521,330.00 7,171,771.00 - 110,324,685.06
15. 2012 3,716,190.01 7,007,169.44 - 108,803,355.06
16. 2013 5,173,935.00 6,725,837.03 - 105,087,165.05
17. 2014 5,505,990.01 6,382,619.,91 - 99,913,230.05
18. 2015 5,988,765.01 6,009,040.37 - 94,407,240.04
9. 2016 6,386,760.00 5,606,835.82 k - 88,418,475.03
20. 2017 8,593,395.01 - 5,119,980.78 - 82,031,715.03

{Continue on additional pages, if necessary.)



(CONTINUED FROM PAGE 4 OF 6)

Required Principal Required Interest Premium or Principal Balance

Plan Year Payment Payment Discount Amortized at Valuation Date
2018 $ 6,233,685.01 $ 4,638,100.67 $ - $ 73,438,320.02
2019 9,434,130.01 4,124,179.63 - 67,204,635.01
2020 10,079,400.01 3,480,233, 14 - 57,770,505.00
2021 10,767,060.01 2,792,299.96 - 47,691,104.99
2022 11,504,175.00 2,057,349.21 - 36,924,044.98
2023 12,290,744 .99 1,272,116.86 - 25,419,869.98
2024 13,129,124.99 433,261.15 - 13,129,124.99

(Continue on additional pages. if necessary.)




Exhibit I

Actuarial Data as of _JANUARY 1 , 1999, For: _POLICEMEN'S of CITY OF PITTSBURGH in __ ALLEGHENY
Page 5 of 6 (Valuation Date) (Pension Plan) (Municipality) (County)
Schedule I

STATEMENT OF RECEIPTS AND DISBURSEMENTS
INCLUDING BOND ISSUE ASSETS
FOR THE PERIOD ENDING JANUARY 1, 1999

§ 39,676,851

TOTAL FUND ASSETS AT JANUARY 1,1998 ' ....... e
RECEIPTS:
Employer Contributions ...................... $ __ 2,475,660
Employee Contributions ...................... $ 3,216,309
State Aid ... $ 7,250,913
Supplemental State Assistance ................. $ 0
Investment Income .......................... § 13,877,508
Net Change in Market Value .................. S 0

Other Receipts (Identify) PASS, THROUGH GONTR.§ _119,

673, 140

& PENSION BOND PROCEEDS

TOTAL RECEIPTS ..\ \uvtnet ettt e § _ 146,493,530
DISBURSEMENTS:
Monthly Benefit Payments .................... $ __25,138,179
Refund of Employee Contributions ............. S 139,862
Administrative Expenses ..................... $ 784,712
Other Disbursements (Identify) ................ $ 0
TOTAL DISBURSEMENTS ...\ttt ieaaaas § 26,062,753
TOTAL FUND ASSETS AT JANUARY 1,19992 .. ... ... . i, §__ 160,107,628

lMunicigalities that issued bonds on or after January 1, 1998: Value must equal Fund Assets at Market Value reported in Section V of the

January 1, 1998, Act 205 actuarial valuation reporting torm.

Municipalities that issued bonds prior to January I, 1998: Value must equal Fund Asscts at Market Value reported in Exhibit I, Page 1, Item

2. of the January 1. 1998, Act 205 actuarial valuation reporting form.

Biennal filers should prepare this schedule for a two-year period. Biennial filers should reflect Total Fund Asscts at Market Value reported
in Section V of the January 1, 1997, actuarial valuation reporting form if bonds were issued on or after that date. [fbonds were issued prior
to that date the assets reported should be from Exhibit I of the January 1, 1997, actuarial valuation reporting form.

)
“Value must equal Total Fund Assets at market value reported in Section V of the current Act 205 actuarial valuation reporting form.



Exhibit I

Actuarial Data as of _JANUARY 1 1999, For: POLICEMEN'S of CITY OF PITTSBURGH in ALLEGHENY
Page 6 ol 6 (Valuation Date) (Pension Plan) {(Municipality) {County)

Schedule T

STATEMENT OF RECEIPTS AND DISBURSEMENTS
EXCLUDING BOND ISSUE ASSETS
FOR THE PERIOD ENDING JANUARY I, 1999

TOTAL FUND ASSETS ATJANUARY 1, 1998 ' ... ... .................e. s 39,676,851
RECEIPTS:
Employer Contributions S § _ 9,503,248
Employée Contributions .............. P s 3,216,309
State Aid . ...t § 7,250,913
Supplemental State Assistance ................. 5 0
Investment Income > .. ........... ... ... ... § 4,561,475
Net Change in Market Value b, S 770,095
Other Receipts (Identify) PASS THROUGH CONIR.g 265,405
TOTAL RECEIPTS ...\ttt ettt S 25,567,445
DISBURSEMENTS:
Monthly Benefit Payments .................... § 24,872,774
Refund of Employee Contributions .............. S 139,862
Administrative Expenses S M) 493,824
Other Disbursements (Identify) PASS. THROUGH, .. § 265,405
PAYMENTS
TOTAL DISBURSEMENTS ...ttt it eaineeanees s __ 25,771,865
TOTAL FUND ASSETS ATJANUARY 1,1999° ... ... ... .................. s _ 39,472,431

lMunici;zalg'ties that issued bonds on or after January 1, 1998: Value must equal Fund Assets at Market Value reported in Section V of the

January 1, 1998, Act 205 actuarial valuation reporting form.

Municipalities that issued bonds prior to January |, 1998: Value must equal Fund Assets at Market Value reported in Exhibit L Page 1. Item
2, of the January . 1998, Act 205 actuarial valuation reporting form.

Biennial filers should prepare this schedule tor a two-year period. Biennial filers should reflect Total Fund Assets at Market Value reported
in Section V of the January 1. [997. actuarial valuation reporting form if bonds were issued on or afier that datc. If bonds were issued prior
to that date the assets reported should be from Exhibit I of the January 1, 1997, actuarial valuation reporting form.

e
“This amount includes hypothetical amortization contributions that would have been made had bond issue proceeds not been deposited.

This amount does not include earnings on bond issue proceeds. but does include assumed interest earnings on hypothetical amortization
contributions.

This amount represents the proportionate change in market vaiue attributable to assets excluding bond issue proceeds.

5 . . .
Invesument expenses attributable to bond issue proceeds should be excluded from this amount.

6Value must equal Total Fund Assets at market value reported in Exhibit [, Page 1. ltem E2.



