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Section I - Identification of Municipality

INSTRUCTIONS:  Print or type requested information in the space provided.

In Part A. home rulc municipalities should check the box and enter the number of their previous municipal classification.

Note:
ltem No.
A. Type of Municipality .....ccccovnvievniciinnnns ettt ettt be e b e bbb e n e ons (1
(Check appropriatc box below and enter corresponding number.)
J County (1) 30 Township (Ist) 4)
& City (2) 0 Township (2nd) (5)
1 Borough (3) (O  Authority (6)
J Town (3) ] COG/Regional Entity (7
B. Namc of Municipality PITTSBURGH (2
C. Name of County __ ALLEGHENY (3
Section II - Identification of Pension Plan and Specification of Valuation Date
INSTRUCTIONS: Print or type requested information in spz;ce provided.
A. Name of Pension Plan  CITY OF PITTSBURGH POLICEMEN 'S RELIEF AND PENSION FUND “

09 ,01 /1935 (5
Mo. Da. Yr.

B. Date on which pension plan was establiShed ..........coviviiinicece et b e e ees

or 7 01 /1997 (6
Mo. Da Yr

C. Valuation date for demographic. financial and actuarial data ..........cocccoiieieeiciccieeeeee e
(Use 17171997 unless otherwise specified in plan document prior to 12/31/1982.)
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Section IIl - General Information
INSTRUCTIONS:  Respond to each question by entering “yes™ or “no™ in the space provided.

A. s Social Security coverage provided for the active members of the pension plan identified in

NO.

SECHON 17 ottt ettt ettt et sttt ettt e be st es e st S s et et e et 2 s e eme et et e senesnenreeeane e s (8
B. Do any active members of the pension plan identified in Section [ participate in any other

pension plan or plans that receive funding from the municipality? .....cooooovieeiiiieere e, NO (9
C. Do any of the active members of the pension plan identified in Section II work on average

1CSS than 35 HOULS PET WECK? wuruvecitcicteieteireeesssintese e e et sescees e enassensssssssesssaessesseeeensasessrsenesessassseseneseas NO (10
D. Does the pension plan identified in Section I include active members who are not emplovees of

the municipality identified in SECHON 7 ..ottt srebeba s e saenaens NO (11
E. Do retired members of the pension plan identified in Section II receive any benefit, such as

insurancc coverage. that is provided wholly or partially by the municipality and not funded

through thc pension plan identified in SECtion II7 ...ttt e YES (12

Section 1V - Demographic Data as of JANUARY | , 1997 (Valuation Date)

INSTRUCTIONS:  Enter valuation date specified in Section Il. Part C, in the space provided above and on each page of Schedule A. Print or tvpe
information requested in Part A in the spacc provided. Enter zero. if applicable. Do not leave blanks or refer to the schedules

or exhibits. Completc Schedule A. Then compiete the certification in Part B below.

A. Summary of Demographic Data

1. Number of active members on valuation date .........coooomiiiioiecoiiccceec et
2. Total annual payroll of active members on valuation date .............cccocooveieeieercveeieee e
3. Number of members terminated with vested or deferred benefit on valuation date ........................
4. As of valuation date, number of persons receiving:
3. ReEUrEmMENt DENETIIS ...oiiiiiiiee ettt er e eteses st eaaessntsmnesn
b, DiSabIlity BCNETILS «oeuoueiieiiiieeie ettt ettt s e s s n s e ee s s en e et betentesnentennes
€. SUrviving SPOUSE BENECIIES ...ccciuiuiiiiiicirci ettt ettt ee e et sresese st nessaens
d. Surviving child BENCfits .......ooiiiii e e ren e
€. Total (@ + D+ CFd) oottt sn et
5. As of valuation date. total annual benefits payable as:
2. REUICMENT DEMCIILS ..ccciiuiiiiiiririirteee ettt et see et s er e e e see e msseeneeseeresanssane e
b, DiSability DENCIILS .oooiiiieiee ettt et
€. SUIVIVING SPOUSE DEMETILS c.cuiiuiiiiiiieiintiete sttt eee e e e e eese e e e memee e ee e e easeane
d. Surviving Child DENETILS ..oov.iiieeeicce e ere e e sesee s nesanes
€. TOlAl (8 + B € F U)ot ettt rs e e

(13

$ 51,333,905

(14

(13

g 15,975,905

$_ 5,344,925

$ 2,430,284

§ 23,751,114

B. Certification of Dez{ographic Data

3/3///5/

(Signaturc) ) (Date)
 opr F o A (y/2) 255 25F2
(Narhe) (Title) (Telcphonc)




Section V - Financial Data as of

INSTRUCTIONS:

JANUARY | , 1997 (Valuation Date)

to exhibits. Compiletc Schedule B.  Then complete the certification in Part B below.

Note:
rcgardlicss of custodial arrangements involving administrative agencies.

Enter valuation date specified in Section I, Part C. in the space provided above and on cach page of Schedule B.
data requested in Part A. rounded to the ncarest dollar. in the spacc provided. Enter zero. if applicable.

The asset values provided in Part A of this section and in Schedule B must include all the assets of the pension plan

Print or type the
Do not leave bianks or re7

A. Summary of Financial Data

MARKET VALUE OF ASSETS. excluding the cash surrender values of individual

I

insurance and annuiry contracts. on the above valuation date ..........oooomeeveeeeeeeeeeeeseeeeevereennnns 37,879,911 (26
2. CASH SURRENDER VALUE of individual insurance and annuity contracts on the

above valuation date or Nearest anNIVErSATY AL ....cocvioreeiiiiiieeeeceeete e e e eeeeeereae e nreneeenseas 0 (27
3. TOTAL FUND ASSETS (| + 2) on the -

ADOVE VAJUATION ALE ....oeieeeeiieeire ettt s asa e ve e e s resbes s e s es s srea e e sasaesassenee e sesnseessteaes 37,879,911 (28
4. INVESTMENT INCOME. excluding individual insurance and annuiry contract

dividends. for the year cnded on the above valuation date ..........co...oovvveveeeeeeeveeeeve e ceeeeeesee e 3,339,568 (29
5. REALIZED CAPITAL GAINS/LOSSES for the year ended

0N the above ValUATON GAIC (T OF =) 1ottt ee e e sra e e e et e e ee e seeneanasseasnseseannn Q (30
6. DIVIDENDS ON INSURANCE/ANNUITY CONTRACTS for the vear ended

on the above valuation dIC .....ovieeieiii et erre bt s e e et e eaas s s s saneneennnns 0_ (3l
7. MEMBER CONTRIBUTIONS to plan for the year ended on the above valuation date

(Include empiovec contributions treated as emplover contributions pursuant to

Section 414(h) of the Internal REVENUC COR.) oo eeeeeeeeeeeeres e er e eeesea s ees e eeesesesmseeesesesanenoeaeees 2.938, 115 (32
8. MUNICIPAL CONTRIBUTIONS to plan, excluding Supplemenial State Assistance monies -

allocated under 4cr 205 Recovery Program. for the vear ended on valuation date (8a + 8b) ....... 16,520,682 (33

a. State Aid Portion § 7,011,505 b. Locai Portion §_9,509,177

9. ACTUAL MUNICIPAL DEPOSIT for the year ended 16 520682

on the valuation date (1tem 33 + 92 = OB) oot e »22b,00< (34

a. Contributions Receivablc b. Conrributions Receivable
at begining of year S at end of year §

10. TOTAL MONTHLY BENEFIT PAYMENTS for the year ended

ON the ADOVE VAINALION AIC ..oeeievieeeeeee et eee e eee e s s eee e ser e s e s s s s s e s eeaneseeeenn 24,937,820 (35
1. ANNUAL INSURANCE OR ANNUITY PREMIUM PAYMENTS. excluding single

premium annuity purchases. for the year ended on the above valuation date .........cccevvneeevieneen.. 0 (6
12. ADMINISTRATIVE EXPENSES paid from the assets of the pemlon plan for the year

cnded on the aboVe VAIUATION QALC ......oveieeeevceeeeeceeeeee et e ieeseseeeeeeeeme e e eeeseometetaeeeerasme s s een 475,273 _ (37(b:
(3. MINIMUM MUNICIPAL OBLIGATION to the pension plan for the vear

ended on the valuation date (Enter amount reported in item 34 or item 41 on page 12.) .cecveeeeeecenenne b 16,074,228 (38

/

B. Cenificatigq of Finkncial Data

certify that the i

tion provided is to the best of my knowledge true and accurate.

Wk

36, %

ave prepared and rcviewed the financial data entered in Part A of this section and in Schedulc B; and [ further

(Signature) ~

(Date)”

Wg&/é[//;w (7/2) L5325 2

(Name)

(Title)

{Telephone)

(b) Includes $232,783 in expenses paid by the 3

maAatmad e A

Plan and $242,490 in expenses paid by the



Section V1 - Actuarial Data as of _5-NUARY

INSTRUCTIONS:

l , 1997 (Valuation Date)

Enter valuation datc specified in Section i1, Part C. in the space provided above and on cach page of Schedule C. Compiete Part

A and Part B below in accordance with the instructions provided. Compiete Schedule C. Then complete the certification in Part C
below.
Note:  The asset values provided in Part A of this section must include all the assets of the pension plan regardless of custodial

arrangements involving adminisirative agencics.

A, Summary of Actuarial Data

Print or type the data requested. rounded to the nearest doilar. in the space provided. Enter zero or negative values, if applicabie.

INSTRUCTIONS:
Do not Icave blanks or refer to exhibits.
|. ACTUARIAL PRESENT VALUE OF FUTURE BENEFITS as of valuation date ...........coooo.. g 340,053,713 (49
2. ACTUARIAL PRESENT VALUE OF FUTURE NORMAL COST as of valuation date ............... g_ 61,504,139 (4
3. ACTUARIAL ACCRUED LIABILITY s of valluation date ............ccovmrrereeereomreranneesreesecesseneees $_ 278,549,574 (42
4. ACTUARIAL VALUE OF ASSETS. including aggregate insurance/annuity - .
cash surrender valuc. as of VAIULION QALC .......eoo ettt ee et eesaneenrasnneens g 37,879,911 (43
5. UNFUNDED ACTUARIAL ACCRUED LIABILITY as of valuation date (= 0F =) vveveeeeereennn. § 240,669,663 (44
6. NORMAL COST (cmployer & emplovece). excl/uding administrative expenses.
pavable as of valuation date for the plan year beginnming on valuation date:
2. AS 2 O QIMOUNT .ottt e ere e st a st e e s bess e ee e s e asraensae e senmeassannen $ 5,236,352 (45
b. As a percentage of total annual payroll ..o 10.201 %6(46
7. AVERAGE ADMINISTRATIVE EXPENSES payable from the assets
of the pension plan in the prior plan year and the plan year beginning on valuation date ' ......... S 462,005 (47
8. ANNUAL COVERED PAYROLL of active members as of valuation date ...........ccooov.ee.orvereeeeeene. §__ 51,333,905 (48
9. AMORTIZATION CONTRIBUTIONS
a. For amortization of initial unfunded actuarial accrued liability established 1/1/85. 2 28 3
1) Amortization period remMaining {YEarS) .ooveoioviiciririiicereiescieceneeereseeseemesrseseesenesneneennes = (49 L
2) Amortization contribution calculated as a level dollar amount for the M{‘lw\)-%
plan year beginning 00 valuation date ..........c.occiiiiniiiini et g 17,932,832 (30 yo
3) Amortization contribution calculated as a level percentage of payroll for the NAL‘ \q}
plan year beginning on valuation date ' ... e S 14319 1,260 = HP‘
b. For amortization of all increases or decreascs in unfunded actarial accrued
liability occurring after 1/1/85 or the initial UAL's establishment. ?
) Aggregatcd amortization PCTIOd (YEAIS) eevcciverierresiineererauieeeseacasanseeesasssassssssreasesasesemeeanns 7 (52
2) Aggregated amortization contribution calculated as a leve! dollar amount for the *
plan year beginning 00 valuation dare ........cc.cociiirrcienninie e M 934,398 (S%A"—
c. Total Amortization Requirement (Item S0 + 53 or Item 51 + 53, whichever is applicable) ....ove..... s__ 15,325,658 (54 3[“\\%
10. ACTUAL OR ESTIMATED MEMBER CONTRIBUTIONS to the pension plan for the 2 938115
’ ’ (55

year beginning on the valuation datC .. ...t et e
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Section VI -

Actuarial Data (Cont'd)

INSTRUCTIONS:  If insurancc/annuity contracts are maintained pre-retirement to fund a portion of the benefits provided by the pension plan at

rctirement. enter the information requested in items 11-20 below. _Qtherwise, do not complete items [-20.

For item 20. include “sidc fund™ amortization contribution for the initial UAL established 1/1/85 and the aggregated “sidc
fund™ amortization contribution for increases and decreases in the UAL occurring after 1/1/85.  Attach a facsimile of
Schedule C. Section I1. to support the entry for item 20.

Note:

A. Summary of Actuarial Data (Cont'd)

20.

. ACTUARIAL PRESENT VALUE OF INSURANCE/ANNUITY CONTRACT CASH

VALUES AT RETIREMENT as of valuation date .........cccoooiveeeieiiiieceee e eeeneens 3 (56
ADJUSTED ACTUARIAL PRESENT VALUE OF FUTURE BENEFITS
as Of vAlUBLION dALC (1 = L 1) oottt ee e et e e e e eeearaa s eemneaensseensenennnees S (57
ADJUSTED ACTUARIAL PRESENT VALUE OF FUTURE NORMAL COST
35S OF VAIUALION QAIC . oiiieeiiceieeeie et e et eeeae s e e e ets e st e s teeeaae s st eaeeereesaeessnesnnsssaassasseansmnsensnsssanes $ (58
ADJUSTED ACTUARIAL ACCRUED LIABILITY
25 OF VAIUALION QALC et eee bt eee e e e e e e easeaaaeaae e e e ee e e se s e eeseseesneaaensssaesesen e aaaenrannesamane $ (59
ACTUARIAL VALUE OF ASSETS, cxcluding aggregate insurance/annuity
cash surrender value, as Of ValUAtION dAIC ...ccoiviiiiiii et sre e er e ee e annns $ (60
ADJUSTED UNFUNDED ACTUARIAL ACCRUED LIABILITY
25 OF VAIUALION QAL (F OF =) 1oreiiieeieiei it ee et ettt ee e et e e s e e e e e eteasee et eeeaseseesneesestesnesnenseeseenarnneee S (61
ADJUSTED NORMAL COST. excluding administrative expenses. pavable as of
valuation date for the plan year beginning on valuation date..........coooooiiiiecieirecceceeeeeee e 3 (62
ANNUAL INSURANCE/ANNUITY PREMIUM PAYMENTS for the plan year
beINMING 0N VAIUALION GALE w..eoviiiiieiiiieccect ettt e eesaeb et e es st esee s aesn s nesansene h) (63
GROSS ADJUSTED NORMAL COST for the plan year beginning on valuation date (17 + 18):
2. AS 2 dOUAT AIMIOUNL <o e et ee e e eaeear et e re e ene e eeaee e mae e e e eeee e maemes S (64
b.  As a percentagc of PAYTOI ..ottt ettt et a e e ne e % (63
ADJUSTED AMORTIZATION CONTRIBUTION calculated as a level dollar amount

$ (66

for the plan year beginning on valuation date ............cocoociiiiiinioi e

' The average of the prior ycar's adimtnistrative expenses and the estimated administrative expenses for the current vear. [f the amount entered exceeds the prior year's
expenses (Section V. Part A. ltem 12) by more than 10%, attach an exhibit detailing the administrative expenses for the year beginning on the valuation date.

* Initial unfunded actuarial accrued liahility may be established later than 1/1/1985 if coincidental with establishment of pension plan.

* Enter N/A uniess municipality has been certified 0 use level percentage of payrall amortization pursuant 1o Section 607 of Act 205.
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Section VI - Actuarial Data - (Cont'd)

B. Additional Information

INSTRUCTIONS: Print or type the information requested in the space provided. Enter “N/A™. if applicable. Do not leave blanks or refer to 2m:hibits.

I. MAJOR ECONOMIC ACTUARIAL ASSUMPTIONS
a. Interest Or iNVESUNCNT CAIMUNES FAIC coviiiiiiiiiiiiiie it e eeete e eme e e e st sroe e s ee s eranseeenne s 8.75 T o(67
D, SBIATY PIOJECTION weutuiieeuiniieriteemciceicce ettt e st ea s b e r et 5.75 "a(68
2. ADMINISTRATIVE ARRANGEMENT (Enter corresponding number. M ) __._.....imnncanns ! (69
1 - Self administered fund 4 - Insured deposit administration contract
2 - Bank or other trust fund b - Immediate participation guarantee contract
3 - Split-funded plan - Insurance plus side fund 6 - Pennsvivania Municipal Retirement Svstem
7 - Other (Describe)
3. COST FOR ACTUARIAL SERVICES to be billed or charged for completing this reporting form 7 333
S 4 (7C

and for preparing the associated actuarial valuation FEPOIt ..........ccovvieecciiiiiner i

C. Certification of Actuarial Data

I hercby certify that | have prepared and reviewed the actuarial data and information entered in Part A and Part B of this section. znd in
Schedule C and that the data and information provided is to the best of my knowledge true and accurate.

| further certify that [ have five years of actuarial experiecnce with public pension plans and that [ am (initial appropriate box.)

79

X { a member of the American Academy of Actuaries enrolled in 19

M/ an enrolled actuary pursuant to the Employee Retirement Income Security Act of 1974. No. 9_6-_5_£*_

S Lt K /oo

(Signature (Date)
G. HERBERT LOOMIS (412)394-9660 (71
(Name) (Telephone)

(72

MOCKENHAUPT ASSQCIATES
(Name of Firm)
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Section VII - Certification of Report by the Chief Administrative Officer of the Municipality

INSTRUCTIONS:  Ensure that Schedulc A. Schedule B and Schedule C are completed and attached to the reporting form. Review the information entered
in each section of the reporting form and the information provided in the schedules. Then complete the certification below and return

the original reporting form to the Commission at the address indicated on page one of the reporting form. Retain a copy of the

completed reporting form for audit compliance purposes.

Note:  To be gbmpicted by the person officially designated as the Chief Administrative Officer of the municipality under

Act 2f)5 of 1984,

N\

st of my knowledge the information provided in this report is complete. true and accurate.

i~ S o
(Datt) 7

I hereby certif]

(Signature of Chief Administrative’ Officer)

PR/ . '
Lot/ Etm iy Ry (/1N 2552852 2
{(Namc of Chief Administrative Officer) (Print or type) (Telephone)




PC-2C
! 1997 PITTSBURGH ALLEGHENY

SCHEDULE A - Demographic Data as of J2NUARY

Page | of 2 (Valuation Date) (Municipality) {Counry)

INSTRUCTIONS:  Print or type the requested information in the space provided. For totals. enter zero if applicable. Refer to attachments or
exhibits only to explain or support data entered on the schedule.

-
PART | - DEMOGRAPHIC DATA FOR RETIRED MEMBERS PART Il - DEMOGRAPHIC DATA FOR MEMBERS TERMINATED !
WITH VESTING
AGHE | NUMBER | ANNUAL PENSION PAYABLE ‘ AGE |  NUMBER | ANNUAL PROJECTED PENSION |
Under ; ! Under , g
O 1 . 8,727 s | |
30-34 | 2 17,502 25.29 | '
3539 | 51,955 30-34 | |
4044 | 18 | 274,859 . 35-39 | 5
4549 25 355,349 | 4044 | |
50-54 127 2,940, 040 45-19 | 2 31,498 ,‘
55-59 | 223 4,932,351 || s0-s4 ; | 20,388 :
60-64 231 4,445,046 wose ] |
- ]

50 | 291 4,393,227 ey |
7074 | 321 | 3,720,973 | 6560 | I !
| 7570 | 172 | 1,491,945 | Over 69 | '
s0.4a | 117 712,851 | i
Over %4 { 93 406,258 ; .i
[TOTALS {1825 23,751,114 TOTALS)| 3 51,886 f
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, 1997 __PTTTSRIIRGH ALLEGHENT
(Municipality) (County)

SCHEDULE A - Demographic Data as of __JANUARY 1

Page 2 of 2 (Valuation Date)

Part [11 - Distribution of Active Members by Age and Service

i YEARS OF SERVICE

} | | ?
AGE 1 I 2 3| a5 } 6-10 l 1-15] 16-20 | 21-25| 26-30 | 30+ :
b ]
Under | No. of Members o ‘o o fo o o lo o |o 0
20 Payroll ($000) o | o 0 o o o | o 0 0 0
20-24 No. of Mcmbers 8 |2 | 2 o ‘o Lo o {o 0 0
Payroll (S000) 246 |66 |74 o o 0 0 0 0 0 |
25.29 No.ofMembers | 37 |75 |67 AEY 0 0 0 o | o |
Payroll (S000) 11139 D462 D472 65 890 0 0 0 0 g |
30-34 No.ofMembers | 19 170 hoo | s s0 s 1o 0 Q 0 |
Payroll (5000)  lsss  hoo4 Bes7 | 207 13342 | 1771 o 1o 1| o |
35-39 No. of Members f 15 !28 }44 7 §63 [18 14 0 | 0 | 0 |
Payroll ($000) L461 | 918 11622 1200 12631 802 less 1o | g 0
40-44 No. of Members 6 3 { 17 2 45 534 70 0 0 0
Payroll ($000) 184 1107|627 | 82 li912 11443 [3136 | 0 0 0
45-49 No. of Members 2 3 5 2 | 16 82 0 15 0
Payroll (3000) 61 98 184 182 10011664 13629 1 0 689 0
50-54 No. of Members | | 5 5 < ‘ a4 A s .
Payrolt (3000) 31 133 74 182 1208 1270 11359 |0 __ 12807 | 43
55-59 No. of Mcembers 0 0 0 0 {0 0 6 0 12 6
Payroll (3000) 0 0 0 0o o o |254 |0 [s48 | 254
60-64 No. of Mcmbers 0 0 0 0 ; 0 0 2 0 2 I 3
Payroll ($000) 0 0 0 0 0 0 82 |0 82 | 144
65 & No. of Mcmbers 0 0 0 0 0 0 0 0 0 0
Over Payroll ($000) 0 0 0 0 0 0 0 0 0 0
TOTAL MEMBERS 88 182 | 237 | 22 | 238 |78 | 205 |0O 93 10
TOTAL ANNUAL PAYROLL 2706 [5978 (8741 |908 9984 | 3356 9109 {0 4126 441
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JANUARY | 1997 _PITTSBURGH ALLEGHENY

(Valuation Date) (Municipality) (County)

SCHEDULE B - Financial Data as of

Pzge ! of 3

INSTRUCTIONS: Print or type the requested information in the space provided. Round to the nearest dollar. Enter zero, if applicable. Refer to attachmenis
or cxhibits only to explain or support data entered on the scheduic.

Section I - Statement of Net Assets Available for Benefits as of the Valuation Date

Itemm No.
AL Asscts:
T O T s ROV OO PO O OO E OOV URUURSTPRURt $ (1
2. Accrucd Interest and Dividends Receivable ..o e 3 (2
3. Other Receivables (Specify)
............................................................................ S (3
............................................................................ S (4
............................................................................ $ (5
4. Investments at Market Value (Specify)
ALLOCATION OF AGGREGATE TRUST e, $ 37,879,911 (6
............................................................................ 3 (7
............................................................................ $ (8
............................................................................ $ (9
............................................................................ g (10
5. Insurance/Annuity Cash Surrender Value (Individual POlICIES) wovvivveceieieniiinecre e b (11
6. Other Asscts (Specify)
............................................................................ $ (12
............................................................................ $ (13
............................................................................ $ A (14
TOU) ASSCES . eeeeeeeeeeee oo e et e e e e et ee e e er et s et e et et nen e en s nanenees S 37,879,911 (15

B. Currcnt Liabtlities:

I. Accounts Payablc and Accrued Administrative EXPENSCS ..o.oveviiviiiiniiieee et $ (16
2. Other Current Liabilities (Specify)
............................................................................ 3 (17
............................................................................ $ (18
............................................................................ $ (19
Total CUITCIE LIBDTIIHES 1.veeneeeeeeeeee ettt ee e e e et et e e eeseeeee e ee s esesseeneeeemeer e e ssnaans $ (20
C. Net Asscts Available for Benefits (Market Value) as of valuation date ..., $ 37,879,911 (21

10
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SCHEDULE B - Financial Data as of _JANUARY I 1997 FLTTSBURGH ALLEGHENT

(Valuation Date) (Municipality) {County)

Page 2 of 3

Section II - Statement of Revenues. Expenses and Change in Fund Assets for the year ended on the Valuation Date

Item No¢

g 39,377,315

A. Net Assets at Beginning of Year (Market Value) ...oocciiiircccnecaesirsesemensncesessssrenesssssssss nes

B. Revenues:

MCINDET CONTIDULIONS --einiiti ittt et et st ettt e s eeuree e e et estare s eme sttt e e reataat e e seaesbeemnen e enmeenanesnees 5 2,938,115 (2
Total Municipal CONtIIDULIONS ...c.voviiiiiieieriet ittt ee e e r e na e e sr s b esnn h) 16,520,682 (3
2. State Aid Portion 5_ 20112292 b. Local Portion § 22299, 177
Supplemental State ASSISTANCE GIANL ..ot 3 547,285 (4
IOECTCSE EAITHIIZS 1erieie et esecim et eb e one et st se e s e on e saa e s s s nremne e e esasernna s 3 (5
DAVIAENT INCOIMIC ..ottt st et ee ettt b et st et e e e e st e st e s aeeamns seeesas S (6
Realized Capital GAINS .oovovieeeieriiiieiiiieieree ettt et s bt b ettt s et et eens e eneesanan b (7
Other Revenues or Credits (Specify)
ALLOCATED INVESTMENT EARNINGS AND MISC. INCOME S 3,354,850 (8
CITY REIMBURSEMENTS 3 635,625 (9

23,996,557 (1

TOAL ROVCIIUCS ettt e e e e em e e s e e s s e e e e tese s saram e e e e easeanneeneaneassnnnnranes b

C. Expenses:

Total Benefit PAyments (LUmMp SUMD oo et rnese s seessesssessesossssessessnnssessonas b (11
Total Benefit Payments (MONTRIY) c.oooioierirereeeeies et eace e st ebe st ss s e sae s ase e e seeanens $ 24,937,920(12
ANNUILY PUrChases (LUMP SUM) it e ettt e casae e e aes e ssanssbeses e nscaenaneess $ (13
INSUTANCE PTCITHUITIS oot et e ettt et cr e e e et e et e esee et asessasaee s eaeeesnesesasneesseeaassaseessansraaaneaanaaaten 3 (14
Refund of MembBer COMEIDULIONS ......vrvr..cvereeeeerrsomeeesssooemssesaeessseesseses s ssssrinnces $ 80,768 (15
AdMINISIIative EXPENSES ..coiiiiiiiieieice ettt sttt ns s s ) 475,273 (16
RCaliZed CaPItal LOSSES .ococuimurieeimriecire et ieee et cseace et sensteess s esons s mraneseseeeeemeuneaesaras S (17

Other Expenses or Debits (Specify)
b (18
$ (19
TOLAL EXPCIISES ..o ieveurieiiieictereete et r oo ea et s s sastes s saess e seaseass bbb tsasesessssesnssenasesssnasessasesanen $ 25,493,961 (20
D. Net Changc in Market Value of Assets (Unrealized Capital Gains 0F LOSSES) o.v.cuvmereeueereereenssvesesranaenes by 021
E. Net Asscts at End of YEar (Market VAIUC) .oc.ooi oottt sen st esvseesesesaesanseraonnnesss $ 37,879,911 22
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PC-2C
. 1997 PITTSBURGH ALLEGHENY
{(Municipality) (County)

SCHEDULE B - Financial Data as of _ JANUARY |

Page 3 of 3 (Valuation Date)

Section II1 - Presentation of the Determination of the Minimum Municipal Obligation (MMO) for Year Ended on Valuation Date

Enter data reflecting the minimum municipal obligation develaped in the fail or 1995 for the plan vear beginning in 1996.

[Section 302(C) of Act 205 of 1984.]

INSTRUCTIONS:

Item N¢

A. IDENTIFICATION OF THE ACTUARIAL VALUATION REPORT used to determine funding

requircment (Enter vajuation date uscd in 1995 0 €arlier YOaT.) ..oiiiiiieeiiiiiecereiceetie e e eeceee e ane e 0l 7 01 /1963 (23
Mo. Da. Yr.

B. DEVELOPMENT OF MINIMUM MUNICIPAL OBLIGATION under Section 302(c) of Act 205 of 1984,

(Enter "N/A" if the asset valuc cxceeded the present value of future benefits in the actuarial valuation
report identified in Part AL)

I. TOTAL ANNUAL PAYROLL projected for year ended on valuation date .........cceoevreccnnccicnnninns g 57.674,955 (24
2. TOTAL NORMAL COST. expressed as a percentage of total annual pavroll.

derived from actuarial valuation report identified in ftem 23 ... 10.032 9% (23
3. TOTAL PROJECTED NORMAL COST for year ended on valuarion darte ) oo

LIEEITE 24 X HOIM 2571 oot ettt e e e et e e et e e ee e e e en e s e e e e e e eer e e et e et e e e e e aeaaanannnn S 5.785,851 (26
4. TOTAL AMORTIZATION REQUIREMENT for year ended on valuation date .......cccouevevverveneenn. S 13,486,790 (27
5. TOTAL ADMINISTRATIVE EXPENSES projected for vear ended on valuation date ................. $ 576,750 (28
6. TOTAL FINANCIAL REQUIREMENTS (Itcm 26 + 27 + 28) oooecmrrieeeeeicsi e s nserseeessescnencs S 19,849,491 (29
7. MEMBER CONTRIBUTIONS projected for vear ended on valuation dare ...........ccoeeveveeeereeeneenas $ 3,775,263 (30
8. FUNDING ADJUSTMENT determined pursuant to Section 302(c)(2) of Act 205 of 1984

for year cnded on valuation At T .o n e nneas S 031
9. MINIMUM MUNICIPAL OBLIGATION (MMO) for vear ended on valuation date

(Item 29 - 30 - 31) $ 16,074,228 (32

) _0(33

10. DELINQUENT MMO PLUS INTEREST from plan vear beginning n 19935 ..o
16,074,228 (34

11. TOTAL MMO for vear ended on valuation date (Item 32 + 1tem 33) oot S

C. DEVELOPMENT OF PRE-AUTHORIZED ADJUSTMENT TO MINIMUM MUNICIPAL OBLIGATION
under Section 605 or 607 of Act 205 of 1984. 1

I. TOTAL MUNICIPAL CONTRIBUTION to the pension plan for the plan year ‘
beginning in 19935 (Not less than adjusted MMO for applicable YEar.) ........coeeemerieeerieserrcnsrecsseaneeescns $ (32
2. AMOUNT OF DIFFERENCE (ltern 32 - Item 35) (Must be poSitive VaIUe.) ..ocoveveeeriueeseenserserassercrnes 3 (36
3. ADJUSTMENT FACTOR APPLICABLE ..ot e e eeee s saneeene % (37
4. ADJUSTMENT AMOUNT (Item 36 X 11€M 37) ceveoiiiiiiiiei ettt e e e es e esns e e enes S (38
5. ADJUSTED MMO for the year ended on valuation date (Item 35 + [em 38) coveeeeeeveerveeseseerineseeeneene S (3¢
6. DELINQUENT MMO PLUS INTEREST from plan year beginning in 1995 .......occocoemuemrreeererencs S (40
3 (41

7. TOTAL ADIJUSTED MMO for year ended on valuation date (Item 39 + Item 40) .ovoerreerr e

" Funding adjusiment is applicable where assets exceed actuarial accrued lability and is equal to 10% of the amount of the excess.

2 Complete Part C only i’ municipality was certified under the Act 205 Distressed Municipal Pension System Recovery Program.
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SCHEDULE C - Actuarial Data as of _JANUARY |

Page | of' 4 (Valuartion Date) (Municipality)

PC-.

, 1997 _PITTSRURGH ALLEGHEN"

(County}

INSTRUCTIONS:  Complctc all items using the entry age normal actuarial cost method. Enter zero. if applicable. and round to the nearest dollar.

Refer to attachments or exhibits only to explain or support data cntcred on the schedule.

Section I - Presentation of Actuarial Present Value of Future Benefits as of the Valuation Date

A. Actuarial Present Values for Active Members

(Enter values for ancillary benefits only if valued using EAN.)

Item N

S 105,392,112 (1

I, Retirement Beneflis ..ottt ettt ettt se e e st s
2. DiS@DILITY BENELILS vt e b et $ 25,378,255 (C
3. SUMVIVOT BEINICTILS ooouietiietieitiiteet et eeeeeesieeesae e eeeseaeeeaasas e et eesnasessaseseesarsessesenseee aereneenssassmeeraseeaneeeennes $ 0 (Z
4. Liability for the Refund of Member CONIIIDULIONS .....cueoveririimeiiiteeritesieei s sse e eeeneenees S 2,144,495 («
5. Others (Specify) _VESTING AND PRE-RETIREMENT DEATH BENEFITS. .. ... S 4,572,617 (%
Subtotal fOr ACHVE MEIMDETS .ovuiiiiiiieierieiteeirteiet ettt sttt seaesese s bese et s esassaes e s aasaessenns S 137,487,479 (¢

B. Actuarial Present Values for Non-Active Members and Benefit Recipients
L. Defermed VeStEd Blmeiits c oottt et e e et e e eeaa s e s m b e e eereae s eeaeeabsnaeaaaaean S 517,552 -
2. RCHICIMENE BENCTIIS ©ooeeeee oottt ettt ettt et eee e es oo eev s e ss s eeenanssa s naranenanasaennnes S 138,040,555 (&
3. DISAbIlTY BOICTIES ceeeii it by 44,800,878 (¢
4. Survivor BEneflls ..ot ettt et ettt sba et raabeerbe s S 19,207,249 (i
5. Others (Specifyy ______ e ————— S 0 (1:
Subtotal for Non-Actve Members and Benefit RecIpients .......cococoviivroerinnincre e eeeeeenn 3 202,566,234 (12
C. Total Actuarial Present Valuc of Future Benefits (Without adjustments) ........oooeeeevreereseecusrevereseeneeaeen. S 340,053,713 (1=
D. Total Adjustments for Ancillary Benefits Valued through Approximation Techniques ' ...cccceveereneenees S Q (1=
E. Total Actuarial Prescnt Value of Future Bencfits (Item 13 + 1tem 14) ..ovivoiieeeiieeeeoeeeeeeeee e aeeerenes S 340,053,713 (17

" A signed statement and accompanying documentation. as specified in Section 203.5 of the Act 205 regulations, must be attached if adjustments are made.
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SCHEDULE C - Actuarial Data as of

Page 2 of 4

JANUARY |

, 1997 PITTSBURGH

(Valuation Date)

PC-Zt
ALLEGHENT

(Municipality)

(County)

Section II - Unfunded Actuarial Accrued Liability and Amortization Contributions as of Valuation Date

Part A - Initial Unfunded Actuarial Accrued Liability.

Onginal
Amount of Date Target Amortization Remaining Level Dollar
Initial Liability Established Date Period Balance Amortization Contribution
§ 172,932,256 1985 2024 40 § 235,132,664 $ 14,391,250 (1=

Part B - Changes in Unfunded Actuarial Accrued Liability since the last actuarial valuation report prepared and submitted under Act 205,

Amount of Date Target Amortization Amortization
Source Liability Established Date Period Contribution
Bencfit Plan Modification
Actuarial Assumption Modification
Actuarial Losses (+) or Gains (-) *
2,098,826 1997 2011 15 235,906
Post-Retirement Adjustments
Total $ 2,098,826 KXXXX XXXXX XXXXX $235,906

Part C - Aggregation of Changes in Unfunded Actuarial Accrued Liability Since Initially Established in 1985.

Remaining Balance of Date of Aggregated | Agg. Amortization | Aggregated Amortizatior
Description Aggregated Liability Aggregation | Target Date Period Contribution
Aggregation of all prior changes
(exclude changes in Scction B) S 3,438,173 1995 2002 6 3 698,492 (18
Aggregation of all changes Current
(include changcs in Scction B) $ 5,536,999 Valuation Date 2003 7 $ 934,398 (19

' Level percentage of tuture payroll amortization coatribution should be entered where the municipality has previously implemented that amortizalion approach pursuant

to Section 607 of Act 205.

Attach cxhibit of the actuarial valuation report showing development of expected unfunded actuarial accrued liability.
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Summary of Plan Provisions

Plan Year

Plan Established

Principal Definitions

Employee

Retirement Benefit
Commencement Date

Service Increment

Service

Normal Form of Payment

Participation Requirements
Entry Date

Compensation

Average Compensation

Members hired after December 31, 1991

Normal Retirement
Eligibility

Monthly Benefit

City of Pittsburgh Policemen’s Relief and Pension Fund
01/01/97

[ Twelve-month period beginning
January 1 and ending December 31

(JSeptember 1, 1935

(1 Any person employed by the City
of Pittsburgh Bureau of Police,
including all substitute uniformed
employees of the Bureau.

Q1 Assumed to be the first day of the month
coincident with or next following eligi-
bility for and election to retire

(3 An additional monthly benefit of $20 for
each completed year of service between
20 and 25 years, plus $25 for each year of
service in excess of 25 years

O Assumed to be completed years of service
calculated from date of hire through date
of retirement or severance, plus periods of
service purchased

(IMonthly pension benefit payable for life

(A Date of hire

(JBase wages
@ Compensation averaged over the 12-
month period prior to retirement or

severance.
(QCompensation averaged over 36 months
prior to retirement or severance.

Q Later of age 50 or
0 Completion of 20 years of service

0 Equal to 50% of average compensation
plus service increment if any



Disability
Eligibility

Benefit Amount

Members Hired after December 31, 1991

Benefit Commencement Date

Vesting

Terminated Participants

Death Benefits

Accidental Death
(Spouse/children/or dependent
parents if no spouse)

- Children Benefits
(No surviving spouse/or discontinued

payment to surviving spouse)

City of Pittsburgh Policemen’s Relief and Pension Fund

01/01/97

Q Permanent disablement in line of duty or
Q Permanent disablement (not in line of
duty) after completing 10 years of service

Q 50% of earnings in year prior to
disablement

(3 Sum of this benefit and member’s workers’
compensation benefit shall not exceed
member’s regular salary at time of
disablement

Q First day of calendar month following
determination of disablement and

Q Continuing for the duration of disability
prior to normal retirement date and life
thereafter

0 If member completed 20 years of service,
may collect normal retirement benefit
based on average compensation at
termination (providing terminated
member continues contributions at rate in
effect at termination)

Q Benefit deferred to age 50

Q If contributions continue at same rate in
effect at termination and continue to age 50,
member may receive monthly benefit based
on rate of pay in effect had officer worked

until age 50

Q Benefit plus return of member’s
accumulated contributions

Q Benefit plus workers’ compensation or
other payments equal to 50% of member’s
wages at death

0 Payable for 500 weeks or until surviving
spouse dies or remarries _

O If no surviving spouse or unmarried
children, dependent parents receive
payments

Q Unmarried child under age 18 receives
payments equal to 25% of payments to

spouse



- Children Benefits (Cont’d)

Death Prior to Retirement
Active service/not accidental

Death After Retirement

Employee Contributions

Refund

City of Pittsburgh Policemen’s Relief and Pension Fund
01/01/97

Q Total payments to one family may not
exceed 50% of member’s wages at time
of death

0 $60 minimum monthly payment if only

one child

O If maximum amount payable, divide
equally among entitled children

Q Payments terminate when child reaches

age 18, dies, marries

Q Payments may continue indefinitely to

incompetent child

O If so elected, spouse paid benefit
equal to 50% of pension member would
have received if retired on date of death
O No election, accumulated contributions
without interest paid to beneficiary or
estate

Q If so elected, spouse paid benefit
equal to 50% of pension member was
receiving

Q No surviving spouse, benefit may be paid
to surviving children or dependent parents

Q Participants will contribute 6.0 percent of
their compensation plus $1 per month.
Members who elect the surviving spouse
benefit contribute an additional 1/2 percent
of compensation. The $1 per month contribu-
tion will cease at age 65.

Q Accumulated contributions without interest



Actuarial Basis of Valuation

Actuarial Assumptions: January 1, 1997

Economic

» Interest Rate

o Salary Projection
Employee Characteristics

« Mortality

o Withdrawal

+ Disablement

City of Pittsburgh Policemen’s Relief and Pension Fund
01/01/97

8.75 percent increase per annum

5.75 percent increase per annum

Healthy: UP-1984 Table, with female ages set
back five years

Disabled: UP-1984 Table, with male ages set
forward seven years and female ages set
forward two years

Sample rates:

20 1.36%
25 1.32%
30 1.27%
35 1.17%
40 0.88%
45 0.44%
50 0.10%
35 0.00%

Sample rates:

30 0.19% 0.23%
40 0.44% 0.85%
50 1.33% 1.69%
60 3.97% 3.04%




» Retirement Age

Duty Related Mortality

Percentage Married

Spouse Age

Other
« Administrative Expenses

City of Pittsburgh Policemen’s Relief and Pension Fund
01/01/97

Active members are assumed to retire at the
average age of (2) age 50 with 20 years of
service, or attained age, if later and (b) age 62
with 20 years of service. Members who have
attained age 62 with 20 years of service are
assumed to retire immediately.

Twenty percent of deaths in active service are
assumed to be duty related.

Eighty percent of male participants and 65
percent of female participants

Female spouse assumed to be two years
younger than male spouse.

1.0 percent of payroll



