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Section I - Identification of Municipality

INSTRUCTIONS:  Print or fype requested information in the space provided.

In Part A, home rule municipalities should check the box and enter the number of their previous municipal classification.

Note:
ltem No.
A, TYPE Of MUDICIDALITY ..vuvreivererereriesereesssessssessssseasssssssssssssssssesssssassssssasssnsssusssasssmssesensesssnemsessimsmns somssnsmsssnnes 2 (1
(Check appropriate box below and enter corresponding number.)
O County (1) 0 Township (1s7) @)
& Ciy () [0 Township (2nd) (5)
[J Borough 3) O  Authority (6)
I Town (3) [ COG/Regional Endry @)
B. Name of Municipality PITTSBURGH “
C. Name of County ALLEGHENY G
Section II - Identification of Pension Plan and Specification of Valuation Date
INSTRUCTIONS: Print or type requested information in space provided.
A. Name of Pension Plan CITY QF PITTSBURGH MUNICIPAL PENSION FUND ¢!

B. Date on which pension plan was established.....cc.ceveunucnee.

C. Valuation date for demographic, financial and actarial data ......o.eoovoueeeceeeeeeeee e
(Use 1/1/1997 unless otherwise specified in pian document prior to 12/31/1982.)

05 / 28 /1915 (5

‘Mo. Da. Yr

01 /01 /1997 (¢

Mo. Da. Yr
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Section III - General Information
INSTRUCTIONS:  Respond to each question by entering “yes™ or “no” in the space provided.

A. Is Social Security coverage provided for the active members of the pension plan identified in

SECTION 117 eeeeeeeeeeeeeeeeeeeeeeeeeeseaeaesssssrsessnnsrseasasnssssasasasasaeassssssrassassssssassansenseseessner nnsmnsssssssess nnnarasanssntananns

B. Do any active members of the pension plan identified in Section II participate in any other

pension pian or plans that receive funding from the MUNICIPANTY? ......oeveciiiiiiieieec it

C. Do any of the active members of the pension plan identified in Section II work on average

less than 35 hours Per Week? ......cccviieinimniniisiinsssns o nsenccsenenseres

D. Does the pension plan identified in Section II include active members who are not employees of
the municipality identified in Section L ettt e e ettt e st et r st e e s st e s a e e e s s e e ase e e seanesaresateen

E. Do retired members of the pension plan identified in Section II receive any benefit, such as
insurance coverage, that is provided wholly or partially by the municipality and not fiinded
through the pension plan identified in Section II7 ............... ermcteres sttt s sas e st aan et arase et s ransere s sane

YES (8
NO ©
NO (10
YES (11
NO (12

Section IV - Demographic Data as of

INSTRUCTIONS:

JANUARY 1] , 1997 (Valuation Date)

or exhibits. Complete Schedule A. Then complete the centification in Part B below.

Enter valuation date specified in Section 1, Part C, in the space provided above and on each page of Schedule A. Print or type
information requested in Part A in the space provided. Enter zero. if applicable. Do not leave blanks or refer to the scheduies

A. Summary of Demographic Data
. Number of active members on valUation date .........c.cceoeeerereeeeererrreceeeieseeesses seesesnessssesssessnsvesnnes £2,316 (12
2. Total annual payroll of active members on valuation date ........c..ceevceeererereeeeecireeere e e eoreaonne §_ 70,504,271 (1=
3. Number of members terminated with vested or deferred benefit on valuation date .....c.ccveevveeneeenn. 0__ @z
4. As of valuation date, number of persons receiving:
a. Retirement benefits ......... eeeeeeeeeetrateterateraae et aenar e besararate s atenss e sresenneeneeantreas 1,438 (16
b. Disability benefits ........cccoeoeuereecrerereeerernnces e r et aeee st tee e aen s 417 (17
¢. Surviving spouse benefits rretestesteeateateaatensntsanssassaenrererereren et ees e es st e v sneenns 103 _ (18
d. Surviving child benefits ......cccccoeeeereemenicncnes - erventreetennererenenn 0 (o
€. TOtAl (A4 b €+ d) cooieeecececeeieecre et et st eer e st et et s n et see s e e aer e s s e s me s nemereenaeseanesaeneanes 1,958 (20
5. As of valuation date, total annual benefits payable as:
2. Retifement DENETIS ...ccceeeeieecraerreeee e reeiteaeesererrtraasseasssessessesscssosessesssnsssessnesasessmssessnsssesssnans $ 11,835,455 (21
b. Disability benefits .....co.evevreveneerrerrrerranns eeeeeeemeeeeesss s eraneans $ 3,399,263 (22
¢.  Surviving Spouse benefits........ocovumeeiimreercireicre e sseanesaerans .5 304,546 23
d. SUIVIVIDG CRID DENEFILS ...ooeeoeemeeeemmecmmeecanesroeeeeeeseeseseeeseseeemesseseessssesesass e ss e sesese seseemeseemencemes $ 0 (o4
€. TOA] (B4 B F CF A) wovereeereeeeeeeeeeeeseesmseeeesees e seesesseesseessoee s s e s oo ee e ..$__ 15,575,264 (25

B. Certification of %mographic Data

1 hereby cgrtify that

ation provided is to the best of my knowledge true and accurate.

e~

2/ 3 78

ave prepared and reviewed the demographic data entered in Part A of this section and in Schedule A; and I further

i li
(Signarke) —V [

(Date)

(9 RS- ARSER

’%ﬂ / I%A’A’/’Fd”’ : . /ﬂ’ﬁ’é’/ L ozt

(Name)

(Title)

(Telephone)
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Section V - Financial Data as of

INSTRUCTIONS:

JANTTARY 1 , 1997 (Vaiuadon Date)

Enter valuarion date specified in Seczon 1. Part C, in the space provided above and on each page of Schedule B. Prinr or type
dara reguested in Part A. rounded to the nearest dollar, in the space provided. Enter zero, if appiicabie. . Do not leave bdianks ¢
to exhibits. Compiete Scheduie B. Then compieze the certificarion in Part B below.

Me asset vaiues provided in Parc A of this section and in Scheduie B must inciude ail the assets of the pension plar

Note:
regardless of custodial arrangements invoiving adminiswarive agencies.

A. Summaryv of Financial Daw

L.

r2

in

0

10.

1L

ended on the valuaton date (Enter amount reported in item 34 or item 41 on page 12.)

~1
[PS]
-]
[0 4]
[3%]
(O 1Y
(W3]
—
)

MARXET VALUE OF ASSETS. excluding the cash surrender vaiues of individual
insurance and annuity conrracts, on the above vallanon Jate ...........coceeceeeeersiiscerrrmmenesanenssnns S

(@]
—
1

CASH SURRENDER VALUE of individual insurance and annuity contracss on the
above valuation dare or Dearest ANMUVEISATY QALE «.ceceeceeeoreieereemeeerereceseesensassnessasensssensssessesesnsacesaes S

(28]
(@]
(0]
~
~1
On
(9]
~
)]

TOTAL FUND ASSETS (I +2) on the -
above valuaton date S /

INVESTMENT INCOME, excluding individual insurance and annuiry contract
dividends, for the year ended on the above valuation date - b 6,3

n

(o]}
-

19

o
~
(%]
vy

REALIZED CAPITAL GAINS/LOSSES for the year ended

on the above valuation dare (+ or -) ....... ; S C (32
DIVIDENDS ON INSURANCE/ANNUITY CONTRACTS for the vear ended
on the above valuation date
MEMBER CONTRIBUTIONS to plan for the year eaded on the above valuation darte

i
(Include empioyes conrributions treated as employer contributions pursuant 0
Secrion 414(h) of the Internal Revenue Code.) g

MUNICIPAL CONTRIBUTIONS to plan, excl/uding Supplemental State Assisiance monies
ailocared under Ac: 205 Recovery Program, for the 3 vear ended on valuation date (3a + 8b) .......

724 b. Local Portion S__2, 164,999

3 4,594,723 {3z

a. Smte Aid Portion § __ 2,429

ACTUAL MUNICIPAL DEPOSIT for the year ended -
on the valuation date (Item 33 + 92 = IB) ettt cseesresms s s s eeaeen .S 4,594,723 (32
a. Contributions Receivabie
at begining of year §

TOTAL MONTHLY BENEFIT PAYMENTS for the year ended 18 317,241
0n the 3boVe VAIUAMON QAIE .....occeeveereereerreeeseansensaesnsassessrsssssesssssssesessseseosesseesoasesersasssrensesssessensntes S ’ 1= (33

ANNUAL INSURANCE OR ANNUTTY PREMIUM PAYMENTS, excluding single :
premium annuity purchases, for the year ended on the above valuadon date S -0 (¢

b. Conrmributions Recsivanie
at end of year §

ADMINISTRATIVE EXPENSES paid from the assets of the pension plan for the year
(7o

ended on the above valuation date

MINIMUM MUNICIPAL OBLIGATION to the pension plan for the year 5
M 3

(7]
~I
D
\O
0
~I
(s

o
(@]
(Vo]
-
wn
~
~

(38

V.

B. Cerdfication of Fiffancial Data

;’; have prepared and reviewed the financial data entered in Part A of this section and in Schedule B; and I furcer
1tion provided is to the best of my knowledge true and accurate. '

F/ 558
(Date) ©

4«/ /]gna/_r»-\—- : ﬂkkﬁ/fw ) ( 2 ;ZJBTZJ'EB

(Name)

(Tie) (Telephone)

Plan and $461,464 in expenses paid by the

(b) Includes $268,515 in expenses paid by the g
rnmnrphpnslve Ppnq1on board and allocated o the Plan.




Section VI - Actuarial Data as of

INSTRUCTIONS:

JANUARY |

, 1997 (Valuation Date)

Enter valuation date specified in Section 11, Part C, in the space provided above and on each page of Schedule C. Compiere Part

A and Part B below in accordance with the instructions provided. Compiete Schedule C. Then complere the certification in Part C
below.
Note:  The asser values provided in Part A of this section must inciude all the assets of the pension plan regardless of custodial

arrangements involving administrative agencies.

A. Summary of Actuarial Data

INSTRUCTIONS:

Do not leave blanks or refer to exhibits.

Print or type the darta requested, rounded to the nearest dollar, in the spacs provided. Enter zero or negative values, if appiicable.

~3

10.

ACTUARIAL PRESENT VALUE OF FUTURE BENEFITS as of valuation date...............
ACTUARIAL PRESENT VALUE OF FUTURE NORMAL COST as of valuation date ....

ACTUARIAL ACCRUED LIABILITY as of valuation date ...........eeeecerernsesenssnsresseeneas

ACTUARIAL VALUE OF ASSETS, including aggregate insurance/annuity

cash surrender value, as of valuation date

UNFUNDED ACTUARIAL ACCRUED LIABILITY as of valuation date (+ or -)

NORMAL COST (employer & employee), excluding administrative expenses,
payable as of valuation date for the plan year beginning on valuadon date:

a. As a dollar amount

b. As a percentage of total annual payroil

AVERAGE ADMINISTRATIVE EXPENSES payable from the assets
of the pension plan in the prior plan year and the plan year beginning on valuation date '

ANNUAL COVERED PAYROLL of active members as of valuation date .......eeceeereeeeeenne

AMORTIZATION CONTRIBUTIONS
a. For amortization of initial unfunded actuarial accrued liability established 1/1/85. 2

1) Amortization period remaining (years)

2) Amortization contribution calculated as a level dollar amount for the

plan year beginning on valuarion date ..
3) Amortization contribution calculated as a level percentage of payroll for the

plan year beginning on valuation date *

b. For amortization of all increases or decreases in unfunded actuarial accrued
liability occurring after 1/1/85 or the initial UAL's establishment. ?

1) Aggregated amortization period (years)

2) Aggregated amortization contribution calculated as a level dollar amount for the

213,903,719 (40
26,879,166 (41
187.024.533 (42
72,082,763 (43
114,941,790 (44
3,326,036 (a5
4. 717 %(46
634.538 (47
70,504,271 (48
2
28 4o
13,078,217 (50
8,998,427 (51
10 (52

(4,780,788) (53

plan year beginning on valuation date .............

¢. Total Amortization Requirement (ltem 50 + 53 or Item 51 + 53, whichever is applicable)

ACTUAL OR ESTIMATED MEMBER CONTRIBUTIONS to the pension pian for the

4,217,639

3,042,076

year beginning on the valuation date

(54

(53




PC-2C

Section VI -

Actuarial Data (Cont'd)

If insurance‘annuity contracts are maintained pre-retirement to fund a pomon of the benefits provided by the pension plan at

INSTRUCTIONS:
retirement. enter the information requested in items 11-20 below. _Otherwise, do not complete jrems 11-20.

Note:
fund” amortization contribution for increases and decreases in the UAL occurring after 1/1/83.

Schedule C. Section I, to support the entry for item 20.

For item 20, include “side fund’ amortization contribution for the initial UAL established 1/1/85 and the aggregated “side
Attach a facsimile of

A. Summary of Actuarial Data (Cont'd)

11. ACTUARIAL PRESENT VALUE OF INSURANCE/ANNUITY CONTRACT CASH

VALUES AT RETIREMENT as of valuation date .........ceceeceeeeiemiceenerserssereerieevsrersssesesessesessasnnes 3 (56
12. ADJUSTED ACTUARIAL PRESENT VALUE OF FUTURE BENEFITS

3s Of valuation date (1 = 11) et ettt reeat st st et e soea e ame e s s seme s n bt s $ (57
13. ADJUSTED ACTUARIAL PRESENT VALUE OF FUTURE NORMAL COST

25 OF VAIUAHON ALE .eoeeeeeietreeeniei e eee e e sseeseenenteseesetmsansstesesserassesssssasernrsnasasesos sestesnsanssessmsansarnes $ (58
14. ADJUSTED ACTUARIAL ACCRUED LIABILITY

3S Of valUAtION ATE  ...coioiriieceicerec e e e rert et te st arsnt st seseresresanessessasssee s s ans s snase sasnasasasssanasns 3 (s
15. ACTUARIAL VALUE OF ASSETS, excluding aggregate insurance/annuity

cash surrender value, as Of VAIUAHON ALE ....ccvceeerrresrrrererreereiereee et caee s s eare e mreseressnesaeassenanes by (60
16. ADJUSTED UNFUNDED ACTUARIAL ACCRUED LIABILITY

as OF VAIUALION dALE (F OF =) oioeieiee et tr s etesc e e ae st st s s e et e ta s e s et as s rssmees e sasenans st asaees 3 (61
17. ADJUSTED NORMAL COST, excluding administrative expenses. payable as of

valuation date for the plan year beginning on valuation date..........coceecereeeeuiereeerurereeeermrceaceneneans 5 (62
18. ANNUAL INSURANCE/ANNUITY PREMIUM PAYMENTS for the plan year

beginning ON VAlBAION QATE ...o...cceieeeoieeerreececeesencrteceasasmnstaeeaseseasssessetaseas st essssssasns snasansmsenssesesasens $ (6=
19. GROSS ADJUSTED NORMAL COST for the plan year beginning on valuation date (17 + 18):

2. AS 3 OIAT AITIOUNL ..vnineeeeeeceenreeeaereeseeaaesressesasasrsessesesssasssentessesansssesssessssnensernssmmssnsensnsresass by (6«

b. As a percentage of payroll et b ettt et a e s et soe et em e eae s eotane e nsrena % (63
20. ADJUSTED AMORTIZATION CONTRIBUTION calculated as a level dollar amount

for the plan year beginning on valuation date ... eenr e sese e enes b (66

" The average of the prior year's administrative expenses and the estimated administrative expenses for the current year. [f the amount entered exceeds the prior year's

expenses (Section V, Part A, Item 12) by more than 10%, attach an exhibit detailing the administrative expenses for the year beginning on the valuation date.

! Initial unfunded actuarial accrued liability may be established later than 1/1/1985 if coincidental with establishment of pension pian.

* Enter N/A unless municipality has been certified to use level percentage of payroll amortization pursuant to Section 607 of Act 205.
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Section VI - Actuarial Data - (Cont'd)

B. Additional Information

INSTRUCTIONS: Print or type the information requested in the space provided. Enter “N/A”, if applicable. Do not leave blanks or refer to exhibit:

. MAJOR ECONOMIC ACTUARIAL ASSUMPTIONS
a. Interest Or INVESHUNENT CAMMINES TALE ......icecreuemeseereuseesssssassesssanssenssssessessssessssssseaseussasessascarsnns 8.75 oy(6”
D, SAIATY PrOJECTIOM c.eveucerremrerireirnisiteseresissesmeesessrees s sea s eses e bs s b s s s mssmnsseses s ensenssrsarsnesnasesens 4.5 %(68
I (62

2. ADMINISTRATIVE ARRANGEMENT (Enter corresponding number, M )

P2y

l 4 - Insured deposit administration contract

I - Self administered fund

2 - Bank or other trus: fund E - Immediate participation guarantee contract

3 - Split-funded plan - Insurance plus side fund E - Pennsylvania Municipal Retirement System
7 - Other (Describe)

. COST FOR ACTUARIAL SERVICES to be billed or charged for compleuno this reporting form
and for preparing the associated actuarial VaIURLOR IEPOTT ..eu.ecurrreemmreanreareenenseesseaenerenens $_7.333

C. Certification of Actuarial Data

I hereby certify that I have prepared and reviewed the actuarial data and information entered in Part A and Part B of this section and in
Schedule C and that the data and information provided is to the best of my knowledge true and accurate

I further certify that I have five years of actuarial experience with public pension plans and that [ am (Initial appropriate box.)

O,m,\/ X |a member of the American Academy of Actuaries enrolled in 19
an enrolled actuary pursuant to the Employee Retirement Income Security Act of 1974, No.

G-
%%/Wéwﬁ ;iés%?ﬁ

96-544

(Signaturey
G. HERBERT LOOMIS (412 394-9660 (71
(Name) (Telephone)
(72

MOCKENHAUPT ASSOCIATES
(Name of Firm)
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Section VII - Certification of Report by the Chief Administrative Officer of the Municipality

INSTRUCTIONS:  Ensure that Schedule A, Schedule B and Schedule C are compieted and artached to the reporting form. Review the information entered
in each section of the reporting form and the information provided in the schedules. Then compiete the certification below and reumn

the original reporting form to the Commission at the address indicated on page one of the reporting form. Rerain a copy of the
completed reporting form for audit compliance purposes.

To be completed by the person officially designated as the Chief Adminismrative Officer of the municipality under

Act/‘705 of 1984.

est of my knowledge the information provided in this report is complete, true and accurate.

M 77//1&' 32, F5

(Déte)

Nate:

(Signawure of Chief Administrative Officer)

(Do) bpers ey (57 RSH- 2552
(Telephone)

(Name of Chief Administrative Officer) (Print or type)
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PITTSBURGH ALLEGHEX
(Municipality) (County-

JANUARY | , 1997

(Valuation Date)

SCHEDULE A - Demographic Data as of
Page | of 2

INSTRUCTIONS:  Print or type the requested information in the spacs provided. For :otais, enter zero if applicable. Refer to attachments or
exhibits only to explain or support data entered on the schedule.

PART | - DEMOGRAPHIC DATA FOR RETIRED MEMBERS PART IT - DEVIOGRAPHIC DATA FOR MEMBERS TERMINATED
WITH VESTING
AGE | NUMBER | ANNUAL PENSION PAYABLE AGE |  NUMBER ] ANNUAL PROJECTED PENSION
Under Under |
30 s |
30-34 | | 2529 | l
3539 | 6 [ 60, 187 30-34 | ]
a0+ | 17 | 186, 186 35-39 | !
549 | 24 240,311 4044 |
| s0-54 | 78 596,617 4549 |
-9 | 137 1,245,199 50-54 |
60-64 | 264 2.685.720 55-59 |
6569 | 386 3,225,336 60-54 | |
707 | 398 3,110,139 6569 | |
7579 1 320 | 2,221,183 Over 69 | |
g0-34 | 203 1,286,605 f i
Oversa | 125 717,782
TOTALS | 1,958 15,575,264 TOTALS |
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JANUARY | , 1997 _PITTDBURGH ALLEGHEN"
(Municipality) (County)

SCHEDULE A - Demographic Data as of

Page 2 of 2 (Valuation Date)

Part I1I - Distribution of Active Members by Age and Service

- YEARS OF SERVICE |
, .
| |
AGE 1 2 3 | 45 | 610 | 11-15] 16-20 | 21-25| 26-30 | 30+ |
| i
Under No. of Members , J }
20 Payroil ($000) | I |
20-24 No. of Members 6 1 l | |
Payroll ($000) 167 | 33 | | i
25-29 No. of Members 37 |20 5 6 | 12 |
Payroll (5000) 943 [596 [135 | 535 | 346 l |
30-34 No. of Members 3 |17 |1s 33 | 69 | 21 I | i
Payroll (3000) 869 526 P399 | 950 R271 |679 38 i
35-39 No. of Members 36 23 17 24 1131 92 91 I
Payroll (5000) 914 [918 K07 | 757 kos2 p9s6 [2865 |29
40-44 No. of Members 36 13 |18 27 126 | 96 | 192 |65 2
Payroll ($3000) 987 k06 k2s | 731 P583 B191 [s542 p089 |56
4549 No. of Members 20 7 9 21 94 66 | 107 99 |21
Payroll (S000) s65 33 h77 | 552 he93 |1ses P41z B2s0 bsi
50-54 No. of Members 9 9 7 7 | 6z | 37 | s7 | 48 |37 8
Payroll (5000) 185 (375 145 | 198 [1514 Jlo12 |1504 (1534 [l1s0 |274
35-59 No. of Members 8 5 3 5 139 | 24 | 32 426 | 27 |10
Payroll (3000) 149 219 |58 | 140 [1042 |618 | 810 [773 [801 1334
60-64 No. of Members 3 1 2 3 | 28 16 5 15 7 9
Payroll ($000) 63 |32 |32 s6 | 704 |457 181 |453 | 171 |313
65 & No. of Members ! 1 13 7 5 5 7 6
Over |” Payroll (3000) 20 |21 232 1120 | 144 [138 |188 190
TOTAL MEMBERS 190 |97 |77 |136 |s74 |359 |489 |260 [|101 | 33
TOTAL ANNUAL PAYROLL (842 [3360 |1878 |3919 | 16426 (10897 15460 {8294 (3017 |1111
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SCHEDULE B - Financial Data as of ___ JANUARY | , 1997 _PITTSBURGH ALLEGHENY
(Valuation Date) (Municipality) (County)

Page | of 3

INSTRUCTIONS: Print or type the requested information in the space provided. Round 1o the nearest dollar. Enterzero, if applicable. Refertoartachments
or exhibits only to explain or support data entered on the schedule.

Section I - Statement of Net Assets Available for Benefits as of the Valuation Date

Item No.
A. Assets:

| S O U1 s SO S OO eeetteeerettsereessreessstsessesssseeeassissiatestesaasnssensranesastereresannnsannnes ) (1
2. Accrued Interest and Dividends RECBIVADIE ....o..ooeieeiieeeeeeeeiee e et eeeseaa e sareeoeoeesansnnens b (2

3. Other Receivables (Specify)
............................................................................ S 3
............................................................................ S (4
) (5

4. Investments at Marker Value (Specify)
72,082,763 (6

PARTICIPATION IN AGGREGATE TRUST e $

............................................................................ S (7

............................................................................ 3 (8

............................................................................ 3 (9

............................................................................ 3 (10

. Insurance/Annuity Cash Surrender Value (Individual Policies) ......cocecceu.... .5 (11

6. Other Assets (Specify)

............................................................................ 3 (12

............................................................................ s (13

................................. 3 (14

§ 72,082,763 (i3

TOtal ASSELS c..eeeeeeeeeeecreeeeeeeeeeeeseneveeeensnnnnes et et e e e e e e s e e et ees s s e meeesmeen oo

B. Current Liabilities:
1. Accounts Payable and Accrued AdminisStrative EXPEnses ......coevermmrrreeriereeereressaererereseressssssessnes

2. Other Current Liabilities (Specify)

by (16

(17

(18

............................................................................ $ (19

Total Current Liabilities ....cc..oerueeerereeeeneesensiesescrensesssesesenns .3 (20

C.  Net Assets Available for Benefits (Market Value) as of valuation date ............... reeereeretessrenrrarensesrasarasare $§ 72,082,763 (21




SCHEDULE B - Financial Data as of

Page 2 of 3

JANUARY , 1997

(Valuation Date)

Yo

PITTSBURGH ALLEC
(Municipality) (Count

Section II - Statement of Revenues, Expenses and Change in Fund Assets for the vear ended on the Valuation Date

A. Net Assets at Beginning of Year (Market Value)

B. Revenues:

Member Contributions ....eeeeeeeececcccieiinraenean.

Total Municipal CONmIDULIONS .....coveeeeseeenseracransnerscacecs

j¥e)
~I
(0]
(98]
W
<
0

3 3,062,075

S 4,594 723

a. Stare Aid Pordon §__2.429.724 b. Local Portion § _2_ 164 999
Supplemental State ASSISTANCE GIANL ....ccoweeeeurrcsemrinrets sttt s b esa st s sse s ) 336,457 (-
Interest Earnings ......... Allocated Investment Earnings ... . .. ..o S 6,355,281 (:
DAVIAEIIA INCOMMIE o.nneveeveeeeeeeeseaeanreevesseesmessassesssssaasessasasensssanssenratensasesnensensesemsesnseemassasasaesmenseranesonne S 0 (r
REAIZE CAPITAL GAUILS .-ex-evereseeesessssssseseeeerressssssssssssssssesesssssssssssssesessoesessessnssceveseeesssessesmanannseceess $ 0O ¢
Other Revenues or Credits (Specify)

.Pension Bond proceeds g 36,509,996 (s
Pass through contributions S 1,438,578 (<
TOLRl REVEIIUES ...vovveemrieserceceeeeeraraesssensaesenensassnsesesesstascsantsemcnsesmesasre asmteesaerenessssesenstssssesassnsd 52,277,111 (1¢C
C. Expenses:

Total Benefit Payments (Lump Sum) $ 0O a:
Total Benefit Payments (Monthly) ....oceeecsneees eereaeeeeee s es s er et es s e v s messa e eeeeemeesaeraaees g__ 18,317,241 1z
Annuity Purchases (LUMP SUM)  woueieeemeeererosnnsisiemstosressststensnesnense s s sssssns e semsssenassnsasesseanas sosasns b 0 (1=
TNSUTANCE PIEITHUITILS eeveiieiiereeteeeseeeeenseessrssmrasessneessasceseasmsseserssmnsessesessesssesssennnrsesassessemseensesnsesssasaseeess b 0 (14
Refund of Member COnIDUIIONS -.oc.oviiiiimiiiieeticmi ittt ce et et eeveeemten e e csamenseomeensensesssenannsensn 3 930,637 (13
AQIMUNISITAUVE EXPENSES .-ueueeerrercmsismrmsmsnmssiemesenetsissisisissessssssssssisessssesescosscnmsasssosscssssssasansessssnssesss S 729,979 (1e
REAUIZEd CAPIAl LOSSES ......ovvevvreereressssssssssssssesseseeseessssssessesssssessossssssesssessssmssnssssssssssessesesesesssesses $ 0 __q-

Other Expenses or Debits (Specify)
3 (18
S (1°
TOLA]l EXPEIISES ... euvevecremnemseomscsserssmsssssrsssssnsams s ssassss b asessssenssessesssntsssasssescmsesessosasesssessnsnsens s__.19,977,857 (20
D. Net Change in Market Value of Assets (Unrealized Capital Gains or LOSSES) .eceeeceemrcrcaceccmneccriersesnssenens M 0l
..... s 72, 082,763 o

E. Net Assets at End of Year (Market Value)




PC.
] ,1997 PITTSBURGH ALLEGHE:
(Municipality) (Coungy

SCHEDULE B - Financial Data as of JANUARY
(Valuarion Date)

Page 3 of 3

Section III - Presentation of the Determinadon of the Minimum Municipal Obligation (MIVMO) for Year Ended on Valuation Dar:

Enter data reflecting the minimum municipal obligation developed in the fall of 1995 for the pian year beginning in 1996.

INSTRUCTIONS:
[Section 302(C) of Act 205 of 1984.] T
Item:
A. IDENTIFICATION OF THE ACTUARIAL VALUATION REPORT used to determine funding
requi ; ; 5 ; 01, 01,1993 (2
quirement (Enter valuation date used in 1995 or €arier Year.) .....cocevrvcnincniereccscresereere e s sonens / (2:
Mo. Da. Yr

B. DEVELOPMENT OF MINIMUM MUNICIPAL OBLIGATION under Section 302(c) of Act 205 of 1984.

(Enter "N/A" if the asset value exceeded the present value of future benefits in the actuarial valuation
report identified in Part A.)

1. TOTAL ANNUAL PAYROLL projected for year ended on valuation date ..............ccoooeeeueersremcne. §__72,410,597  (z-

2. TOTAL NORMAL COST, expressed as a percentage of total annual payroll,
derived from actuarial valuation report identified i ILEM 23 .......ccoreieeeeerceieectnereneeneecereeesceensenes 4.920 9 (2z

3. TOTAL PROJECTED NORMAL COST for year ended on valuation date )
(TIEM 24 X TEETT 25)  +oveeeeren e eeeeseeesersemeeeeseeemessesesesasseeeeseeeseseessesesseesemsssssessess e s s eesses s seeeeesessssrane $_ 3,562,601  (2¢

4. TOTAL AMORTIZATION REQUIREMENT for year ended on valuation date ........ooorovoooo §_ 5,574,050  (o-
5. TOTAL ADMINISTRATIVE EXPENSES projected for year ended on valuation date ................ S 506,874 (2%
6. TOTAL FINANCIAL REQUIREMENTS (Item 26 + 27 +28) eoooooooooeoeeoeeoeooeeeee oo reeeeeeeeer oo §_ 9,643,525 (20
7. MEMBER CONTRIBUTIONS projected for year ended on valuation date ...............o.crerreeescnss $_ 3,634,003 (30
8. FUNDING ADJUSTMENT determined pursuant to Section 302(c)(2) of Act 205 of 1984

for vear ended on valuation dATE | ...t eeee e e e eae st et et ernana s S 0 {31
5. MINIMUM MUNICIPAL OBLIGATION (MMO) for year ended on valuation date i

(Item 29 - 30 - 31) g 6,009,522 (32

L%}
O
—
)
(93]

10. DELINQUENT MMO PLUS INTEREST from plan year beginning in 1995 .......reeeereucsereecscermane
.§__ 6,009,522 (34

11. TOTAL MMO for year ended on valuation date (Item 32 + item 33)

C. DEVELOPMENT OF PRE-AUTHORIZED ADJUSTMENT TO MINIMUM MUNICIPAL OBLIGATION
under Section 605 or 607 of Act 205 of 1984. 2

I. TOTAL MUNICIPAL CONTRIBUTION to the pension plan for the plan year
beginning in 1995 (Not less than adjusted MMO for applicable year.) $ (35

2. AMOUNT OF DIFFERENCE (Item 32 - Item 35) (Must be positive value.) . $ (36
3. ADJUSTMENT FACTOR APPLICABLE .....coccereerermmeeneemsesnresssessssseesssssessesssesssmmereseeseensssssssoss % (37
4. ADJUSTMENT AMOUNT (Item 36 x Item 37) ettt R e en s cessa s $ (38
5. ADJUSTED MMO for the year ended on valuation date (ltem 35 + ltem 38) S (39
6. DELINQUENT MMO PLUS INTEREST from plan year beginning int 1995 .........ccocoveevreerrcnreene $ (40
7. TOTAL ADJUSTED MMO for year ended on valuation date (item 39 + Item 40) .....coooveeverevrerncnnnns 3 (41

! Funding adjustment is applicable where assets exceed actuarial accrued liability and is equal to 10% of the amount of the excess.

2 Complete Part C only if municipality was certified under the Act 205 Distressed Municipal Pension System Recovery Program.

12



PC-2t

SCHEDULE C - Actuarial Data as of __ JANUARY | ,1997 _ PITTSBURGH ALLEGHEN'
Page 1 of 4 (Valuation Date) (Municipality) (Counrty)
INSTRUCTIONS:  Complete all items using the enwry age normal actuarial cost method. Enter zero. if applicable, and round to the nearest doliar.

Refer to attachments or exhibits only to explain or support data entered on the schedule.

Section I - Presentation of Actuarial Present Value of Future Benefits as of the Valuation Date

A. Actuarial Present Values for Active Members
(Enter values for ancillary benefits only if valued using EAN.)

L.

2.
3.
4
5

Renrement Benefits .....cveveeecececeveecneneas

Disability Benefits ....ccccccoeeeccereenenncn.
Survivor Benefits ......cccoeeeveeeeireeennnnn.

Liability for the Refund of Member Contributions ............cooeeeeereceveeernceceeceeenranes

Others (Specify)
Subtotal for Active Members .....ccoceeveeceeecrnreernvanns

B. Acmarial Present Values for Non-Active Members and Benefit Recipients

1.

2
3.
4
5

C. Total Actuarial Present Value of Future Benefits (Without adjustments)
D. Total Adjustments for Anciilary Benefits Valued through Approximation Techniques ' ..cceeeereneeeeenss

E. Total Actuarial Present Value of Future Benefits (Item 13 + ltem 14)

Deferred Vested Benefits ......ccccovevcevinncininicnnccnne. ettt et e s sne e seeanean
Retirement BENETILS .....coeruiieeeerci ettt st eae e e e e
Disability BEDETIES ....oiieirrireeercrieercreeece e s ceret e s sesosanseasssstsenmssnsnesssnssssseesns smnes

Survivor Benefits .......ooooeeeemeeeeeceereeeeienenes
Others (Specify)

Subtotal for Non-Active Members and Bepefit Recipients ...........ccoeeeevevennee.

Itemm Nc¢
58,222,852 (1
17,886,644 2
0 3
1,654,757 (4
19,988,717 %
97,752,970 ©
0 (7
88,337,281 (8
25,115,420 i
2,698,048 - (10
0 (1
116,150,749 (15
213,903,719 (13
0 (14
§ 213,903,719 (5

' A signed statement and accompanying documentation, as specified in Section 203.5 of the Act 205 regulations, must be attached if adjusunents are made.

13



PC-20.
SCHEDULE C - Actuarial Data as of JANUARY [ - , 1997 PITTSBURGH ALLZGHENY
Page 2 of 4 (Valuation Date) (Municipality) (Counry)

Section II - Unfunded Actuarial Accrued Liability and Amertization Contributions as of Valuatien Date

Part A - Initial Unfunded Actiarial Accrued Liability.

Amount of " Dae .| - Target -

Initial Liability = | Established | - ‘Date

$ 136,436,661 1985 2024 40 § 147,021,457 $ 8,998,427 (16

Part B - Changes in Unfunded Actuarial Accrued Liability since the last actuarial valuation report prepared and submitted under Act 205.

Benefit Plan Modification

Actuarial Assumption Modification

Actuarial Losses (+) or Gains (-) ? 2,201,525 1997 2011 15 247,49
Post-Retirement Adjustments
Total $ 2,201,525 XXXXX XXXXX XXXXX $ 247,249 (17

Part C - Aggregation of Changes in Unfunded Actuarial Accrued Liability Since Initally Established in 1985.

Descrip_tib_n o

Aggregation of all prior changes

(exclude changes in Section B) $ (34,281,192) 1996 2007 11 § (5,028,237) (18
Aggregéﬁon of all changes Current : v -
(include changes in Section B) $ (32,079,667) Valuation Date | 2006 10 s (4,780,788) (19

' Level percentage of future payroli amortization contribution should be entered where the municipality has previously implemented that amortization approach pursuant
o Section 607 of Act 205.

! Autach exhibit of the actuarial valuation report showing development of expected unfunded actuarial accrued liability.



Section Four: Summary of Plan Provisions

Plan Year

Plan Established

Principal Definitions

Employee

Retirement Benefit
Commencement Date

Service Increment

Service

Normal Form of Payment

Participation Requirements
Entry Date

Compensation

Average Compensation

Members hired after December 31, 1987

Normal Retirement

Eligibility

Monthly Benefit

City of Pittsburgh Municipai Pension Fund
01/01/97

0 Twelve-month period beginning January 1
and ending December 31

CMay 28, 1915

(d Any full time employee of the City of
Pirtsburgh other than a firefighter and
police officer and full-time employees of
the Pittsburgh Water and Sewer Authority

(I Assumed to be the first day of the month
coincident with or next following eligi-
bility for and election to retire

(3 An additional monthly benefit of I percent
of average compensation for each
completed year of service in excess of 20
years to a maximum of $100

L Assumed to be completed years of service
calculated from date of hire through date
of retirement or severance

Q Monthly pension benefit payable for life

U Following completion of 90-day pro-
bationary period

(I Base wages, plus “acting” or “in-grade” pay

(d Averaged over the 3-year period prior to
retirement Or severance

(J Averaged over the 4-year period prior to
retirement Or severance

(I Later of age 60 or completion of 8 years
of service

JEqual to 50% of average compensation and
service increment, if any

(A Prorated for service less than 20 years

(QUpon reaching age 65 reduced by 50%
of social security benefit; the reduction shall
not exceed 50% of the monthly benefit



Members hived prior to January [, 1975

Supplemental Medical

Early Retirement

Eligibiliry

Benefit Amount

Members hired prior to January 1, 1975

Disability
Eligibility

Benefir Amount

Members Hired After December 31, 1987

City of Pittsburgh Municipal Pension Fund
01/01/97

If pay is less than $450:
(dEqual to 60% of 3-year average pay
[ Not less than $130
{J Plus service increment, if any
OR
If pay is greater than $430:
{353%% of first $650 of 3-year average pay
and 30% of excess
(INot less than $270
Plus service increment, if any

U Eligible retired members and spouses will
receive addirional monthly payment equal
to coverage premium

QI Employees hired after December 31, 1987
not eligible

[dLater of age 50 or
(d Completion of 8 years of service

(I Normal retirement benefit based upon
average compensation at actual retirement

I May be deferred to age 60 or paid
immediately in reduced amount
CiReduction will be 1/2 percent per
month for each month that payment
commences prior to age 60

QUIf 25 years service, reduction applied only
on benefits attributed to earnings in excess
of $7,800

(dPermanent disablement in line of duty or
QO Permanent disablement (not in line of
duty) after completing 8 years of service

(I Normal retirement benefit at date of

disablement
INot prorated for service less than 20

years

(3 Normal retirement benefit if at least age
60 with 8 years of service



Members Hired After
December 31, 1987(Cont’'d)

Benefit Commencement Date

Vesting
Members hired prior to January I, 1975

Vested Terminated Participants

Death Benefits Before Retirement
Death After Early Retirement Eligibility

Death Before Early Retirement Eligibility

" Death Benefits After Retirement

Members Hired Prior to 1988

City of Pittsburgh Municipal Pension Fund
01/01/97

(U Disabled before age 60 with at least 8
vears of service calculated as of age 60
with service being greater of:

(a) Service at disablement or
(b) The lesser of 20 years and completed
service (assuming work until age 60)
(U Benef is reduced so that the sum of
the plan benefit and workers’
compensation does not exceed member’s
regular salary at time of disablement

(dFirst day of calendar month following
determination of disablement and

(1 Continuing for the duration of disability
prior to normal retirement date and life

thereafter

1 Artainment of age 40 and
(I Completion of 8 years of service

U Completion of 15 years of service/no age
reguirement

(I Normal retirement benefit if
contributions continue to age 50

(JBenefit deferred to age 60

(1 Surviving spouse entitled to 50% of
pension that would have been payable if
member retired at date of death

IMember’s beneficiary receives amount
equal to member’s contributions

(U Member’s beneficiary receives amount
equal to the excess, if any, of member’s
contributions over retirement benefit paid
on member’s behalf

Q Married employee may deduct up to $100
month from retirement benefit payable to
surviving spouse for life thereafter until

death or remarriage



Spouse Predeceases Retiree

Members Hired After December 31, 1987

Employee Contributions
Members hired prior to January 1, 1988

City of Pittsburgh Municipal Pension Fund
01/01/97

I Monthly benefit restored to full leve! for
remainder of retiree’s life

= At no time shall total benefit payment on
behalf of member be less than the
member’s contributions to the fund

JMarried member may elect a reduced
pension

I Spouse will receive 50% of the reduced
pension

I Member’s pension not restored to tull
level if spouse predeceases retiree

O Total benefit payments on behalf of
member will be no less than member’s

contribution to fund

(J4% of pensionable wages
(13% of pensionable wages



Section Seven: Actuarial Basis of Valuation

Actuarial Assumptions: January 1, 1997

Economic

» Interest Rate 8.75 percent increase per annum

» Salary Projection 4.5 percent increase per annum

Social Security Benefits 1996 Replacement Ratios remain constant
to retirement.
For 1997, $43.80 per month. The premium for

years thereafter is assumed to increase at a
rate of 6.5 percent per annum.

Medicare Premiums

Employee Characteristics

» Mortality Healthy: UP-1984 Table, with female ages set

back five years

Disabled: UP-1984 Table, with male ages set
forward seven years and female ages set
forward two years

Sample rates:

+ Withdrawal

20 7.45%
25 7.26%
30 6.98%
35 6.53%
40 5.82%
45 4.77%
50 3.17%
35 1.16%
60 0.11%

City of Pittsburgh Municipal Pension Fund
01/01/97



« Disablement

» Retirement Age

o Exclusions

Percentage Married

Spouse Age

*

Other
+ Administrative Expenses

« Future Social Security Offsets
at age 63 for retired lives hired
after December 31, 1974

City of Pittsburgh Municipal Pension Fund
01/01/97

Sample rates:

30 0.09% 0.11%
40 0.21% 0.41%
50 0.65% 0.82%
60 1.95% 1.48% |

Active members are assumed to retire one
year earlier than one-third of the way between:
(a) age 60 with 8 years of service (or current
age, if later); and (b) age 65 with 8 years of
service (or current age, if later)

Non-participants

Active: Eighty percent of male participants
and 65 percent of female participants

Female spouse assumed to be two years

younger than male spouse.

0.7 percent-of payroll

One-third of original pension amount.



CITY OF PITTSBURGH MUNICIPAL PENSION FUND
ATTACHMENT TO SCHEDULE C, SECTION III, ACT 205 FORM FOR 1997

Documentation required for certain actuarial assumptions bv Section 203.3 of the ACT 203 regulations resardir
the Range of Economic Actuanal Assumptions.

This actuarial report utilizes assumptions regarding salary projections and interest which taken together, fall
outside of the range prescribed in paragraph (b)(3) of Section 203.3 of the regulations. The guidelines provide
that the salary projection rate should be not more than 3 percent less than the actuanal assumption as to interest.
For this Plan, the interest rate assumed is 8.75 percent per annum and the salary increase assumption is 4.30

percent per annum, a difference of 4.25 percent.

This difference was first established for the 1992 actuarial valuation upon recommendation of the prior actuarv.
We reviewed the evidence which had been used to establish these assumptions and concluded that it was
appropriate to continue these two assumptions for 1997. For 1997, we believe that using an interest rate and
salary increase assumption within the guidelines would have been inappropriate, and that using our particular
choice of actuarial assumptions was appropriate because of the reasons described below:

1. The 1993 experience investigation concluded that for the prior eight vears the average annual increase in
salaries to continuing participants of 3.7 percent per annum. During the first four years under consideration,
the increases averaged 4.5 percent per annum. As of the valuation date, the outlook appeared to indicate that

it was reasonable for increases to continue at this magnirude for at least the near term.

2. The average investment return for the period from January 1, 1985 through December 31, 1994 slightlv
exceeded 8.75 percent. Thus, on average, the fund achieved the valuation rate of return over a 10 vears
period, even though that period included some years (such as 1994) in which the markets were down.
Reducing the assumption to 7.50 percent (which could put the difference with the salary scale at 3 percent,
and not require specific documentation) would have understated long-term expectations of interest earnings.
The City's investment policies appear to support the reasonableness of the 8.75 percent assumption.

Because this difference is greater than both the regulation and the differences most commonly found in pension
valuations the situation is being carefully and regularly monitored to assure the differential continues to be

justified.
Certified By:

G. Herbert Loomis
FSA,EA ,MAAA.

GHL:blv:i:/act205/98_forms:pp11353



Exhibit I - Actuarial Dats as of JANUARY | , 1997, For: MUNIC. PLAN of CITY OF PITTSBURGH in ALLEGHENY
Page 1 of 4 (Valuation Date) (Pension Plan) (Municipality) (County)

INSTRUCTIONS: This exhibit is to be completed only if the municipality is reporting the issuance of bonds or notes to fund unfunded actuarial
accrued liabilities under section 404 of Act 205 of 1984. The borrowing proceeds contributed to the pension plan are
amortization contributions allocated under section 202(b)(4) of Act 205. The data requested in this exhibit is modified
to reflect the funded status of the pension plan that would exist had the proceeds of the borrowing not been contributed
to the pension plan. Print or type the data requested, rounded to the nearest dollar, in the space provided. Enter zero or
negative values, if applicable. Do not leave blanks or refer to exhibits.

NOTE: Earnings on borrowed funds contributed to the pension fund are to be calculated proportionately, based on the ratio of
borrowed assets (o total assets at market value as of the valuation date occurring on or immediately following the date
on which the borrowed assets were contributed.

A. Summary of Modified Actuarial Data

1. ACTUARIAL ACCRUED LIABILITY as 0f valuation date ...........ccvveveveeresererernreeeeneneneeenesesenenne $__ 187,024,553 (El
(Enter amount reported in item 42 on page 4 of the reporting form.)

2. TOTAL FUND ASSETS
2. Markel Value 0f ASSEIS  ...oevveerseeeoeessisieeeeeeseeeeseeeesssseseenes $_ 32,353,810 (E2
(Excluding proceeds of bonds or notes contributed and earnings
on such contributions) a

b. Actuarial Value Of ASSELS .....ccceeriiriririicricnneeieeninrisnsss e ses e sneressas s s sssenis by 32 ’/8('6’3 ,810 (E3
(Excluding proceeds of bonds or notes contributed and earnings
on such contributions)

3. UNFUNDED ACTUARIAL ACCRUED LIABILITY as of valuation
date (t0or-) (1em 1 MINUS HEM 2D ) coveriiiceicctiie ettt ettt eeeeeeeeeeeseaessseesssnes sesesenssnnessnne $__ 154,670,743 (E4

4. AMORTIZATION CONTRIBUTIONS
a. For amortization of initial unfunded actuarial accrued liability established 1/1/85.!

1) Amortization period remaining (YEArS) ....ceceeererrvreeerseeseseeresessesesestssssessseessesesseessssseseens 28 (ES
2) Amortization contribution calculated as a level dollar amount for the

plan year beginning on valuation date .........ccieevenrerinniniimieseseeseeeeeese s er e s e $ 15,020,862 (E6
3) Amortization contribution calculated as a level percentage of payroll for the

plan year beginning on valuation date 2 .....eveeerereviemrereseieecseesieieseseseseeeesesseseeneas 5 12,060,431 (E7

b. For amortization of all increases or decreases in unfunded actuarial accrued
liability occurring after 1/1/85 or the initial UAL's establishment.
1)  Aggregated amortization Period (YEAIS) | .ovvevveeeeeeecreeieeecceeeecevessesseeseneeeseeseneneas 10 (E8

2) Aggregated amortization contribution calculated as a level dollar amount for the
plan year beginning on valuation date .........v.eeeeerieiserrmiiesseieseseeseessseseesseesseseessens $__ (6,338,336) (EY

5,722,095 (E10

c. Total AmOrtization REQUITEIMENT ......cccieeeieriveriirieereiiirereseostesteseessessseenssesessessensessssssssesssanas $

! Initial unfunded actuarial accrued liability may be established later than 1/1/85 if coincidental with establishment of pension plan.

? Enter N/A unless municipality has been certified to use level percentage of payroll amortization pursuant to Section 607 of Act 205.

/ML 3/3:/18
Stk A
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Ei‘mbitl-Actuarial Data as of _JANUARY | 1997, For: MUNIC. PLANof CITY OF PITTSBURGH  jn _ALLEGHENY

Page 2 of'4 (Valuation Date) (Pension Plan) (Municipality) (County)

INSTRUCTIONS: A modified aggregated amortization period must be developed for each contribution to the pension fund comprised of
proceeds of bonds or notes, The modified aggregated amortization period will not change onceit is calculated and reported
in this exhibit. The modified aggregated amortization period is not used for funding purposes.

B. Development of Modified Aggregated Amortization Period

Modified Aggregated Modified Aggregated Modified
o ) AmortizationContribution Amortization Period Aggregated Amortization
rosoeds OF Bonds Or Noves’ | Coniioution | abane) I gy ™| PO g ine
1. | $_36,509,996 12/15/96 12/15/2035 ray V=X
2. 5
3. 3
4 hY
5 h
6 h
7 3
8 3
9 S
10. | §

! Contributions to the pension plan shall consist of original borrowings to fund unfunded actuarial accrued liability and shall not include
refinancing of an amount previously borrowed.

? Determined under section 404 of Act 205 using the unfunded accrued liability and total amortization requirement shown in Part A of this
exhibit and the plan's assumed rate of investment earnings. In the event that the period calculated is indeterminate or is in excess of 40
years, the amortization period initially established shall not exceed 40 years.

Commission Use Only

—0 - Jnt
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ixhibit I - Actuarial Data as of__JANUARY 1 1997, For: MUNIC. PLANyf CITY OF PITTSBURGH jn_ ALLEGHENY
dage 3ol 4 (Valuation Date) (Pension Plan) (Municipality) (County)

NSTRUCTIONS: Provide unfunded actuarial accrued liability and amortization contributions as of valuation date developed under section
404 of Act 205. Proceeds of bonds and notes issued to fund unfunded actuarial accrued liabilities are not reflected in the
data provided. Submission of the exhibits prepared in compliance with section 202(b)(3) of Act 205 may be required.

Part C - Modified Unfunded Actuarial Accrued Liability and Amortization Contributions

Original
Amount of Date Target Amortization Remaining Level Dollar
Initial Liability Established Date Period Balance Amortization Contribution
$ 136,436,661 1985 2024 40 $ 197,050,235 $ 12,060,431 (E1l

Amount of Date Target Amortization Amortization
Source Liability Established Date Period Contribution
Benefit Plan Modification
Actuarial Assumption Modification
Actuarial Losses (+) or Gains (-) 3,566,975 1997 2011 15 400,924
Post-Retirement Adjustments
Total $ 3,566,975 XXXXX XXXXX XXXXX $ 400,924 (E12

Remaining Balance of Date of Aggregated | Agg. Amortization | Aggregated Amortization
Description Aggregated Liability Aggregation | Target Date Period Contribution
Aggregation of all prior changes
(exclude changes in Section B) $ (45,946,467) 1996 2007 10 (6,739,260) (El3
Aggregation of all changes t Current
(include changes in Section B) 3 (42,379,492) Valuation Date 2006 10 $(6,338,336) (El4

! The sum of this item (Aggregated balance of al! changes in UAL) and the remaining balance of the initial liability must equal the amount in Item 3, Exhibit I.

mAL o nlE
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_Exiiibit I - Actuarial Data as of _JANUARY | , 1997, For: _MUNIC. PLANof CITY OF PITTSBURGH in ALLEGHENY
Page 4 of 4 (Valuation Date) (Pension Plan) (Municipality) (County)

INSTRUCTIONS: A separate Part D for debt service requirements is required for each instance where bond or note proceeds are contributed
to the pension plan and for each instance where the remammg unpaid principal of such debt is refinanced. If more than
> P coded dditional originals from the Commission's office.

NOTE: If the borrowing proceeds contributed to an individual pension plan were less than 100% of the total borrowing proceeds
contributed, the total debt service requirements must be proportionately allocated among the individual pension plans
based on the ratio of the borrowing proceeds contributed to each individual pension plan to the total borrowing proceeds
contributed. In the event of refinancing, Part D is to reflect the revised debt service requirements.

D. Identification and Allocation of Total Debt Service Requirements for Debt Issued to Finance Pension Plan Contributions

Total Principal

Date of Amount Borrowed Amount of Total Percentage of Total

Original and Contributed to Principal Contributed Debt Service Allocated Date of

Borrowing Pension Plans to this Pension Plan to this Pension Plan Refinancing

12-15-96 $ _37,710,000.00 $37,710,000.00 100 % N/A
(A) (B) (B+A)
Premium or.
Required Principal Required Interest Discount Principal Balance
Plan Year Payment Payment Amortized at Valuation Date

L. 1997 $ 1,834,529.78 $ 37,710,000.00
2. 1998 $ 525,000.00 2,564,976.25 37,710,000.00
3. 1999 560,000.00 2,533,905.00 37,185,000.00
4, 2000 590,000.00 2,499,965.00 36,625,000.00
5. 2001 630,000.00 2,463,050.00 36,035,000.00
6. 2002 670,000.00 2,423,065.00 34,405,000.00
7. 2003 715,000.00 2,379,772.50 34,735,000.00
8. 2004 760,000.00 2,332,930.00 34,020,000.00
9, 2005 810,000.00 2,282,285.00 33,260,000.00°
10. 2006 865,000.00 2,227,631.25 32,450,000.00
11. 2007 925,000.00 2,169,008.75 31,585,000.00
12. 2008 985,000.00 2,106,210.00 30,660,000.00
13. 2009 1,055,000.00 2,038,890.00 29,675,000.00
14, 2010 1,125,000.00 1,966,950.00 28,620,000.00
15. 2011 1,200,000.00 1,890,225.00 27,495,000.00
16. 2012 1,285,000.00 1,808,220.00 ‘ 26,295,000.00
17. 2013 1,375,000.00 1,717,690.00 ‘ 25,010,000.00
18. 2014 1,475,000.00 1,617,940.00 23,635,000.00
19. 2015 1,580,000.00 1,511,015.00 .22,160,000.00
20, 2016 1,695,000.00 1,396,390.00 20,580,000.00

(Continue on additional pages, if necessary)



- Exhibit I - Actuarial Data as of JANUARY 1

Page 4 of 4

(Valuation Date)

, 1997.

For:

MUNIC. PLANf CITY OF PITTSBURGH i,

ALLEGHENY

(Pension Plan)

(Municipality)

(County)

INSTRUCTIONS: A separate Part D for debt service requirements is required for each instance where bond or note proceeds are contributed
to the pension plan and for each instance where the remaining unpaid principal of such debt is refinanced. If more than

one Part D is required

I

s¢ submit color coded copies or r

uest additional originals from the Commission's

NOTE: If the borrowing proceeds contributed to an individual pension plan were less than 100% of the total borrowing proceeds
contributed, the total debt service requirements must be proportionately allocaled among the individual pension plans
based on theratio of the borrowing proceeds contributed to each individual pension plan to the total borrowing proceeds
contributed. In the event of refinancing, Part D is to reflect the revised debt service requirements.

D. Identification and Allocation of Total Debt Service Requirements for Debt Issued to Finance Pension Plan Contributions

Total Principal

Date of Amount Borrowed Amount of Total Percentage of Total
Original and Contributed to Principal Contributed Debt Service Allocated Date of
Borrowing Pension Plans to this Pension Plan to this Pension Plan Refinancing
12-15-96 ¢ 37,710,000.00 ¢ 37,710,000.00 100 o N/A
(A) (B) (B+A)
Premium or
Required Principal Required Interest Discount Principal Balance
Plan Year Payment Payment Amortized at Valuation Date
1. 2017 $ 1,820,000.00 s 1,273,365.00 s 18,885,000.00
2. 2018 1,950,000.00 1,141,415.00 17,065,000.00
3. 2019 2,095,000.00 998,792.50 15,115,000.00
4. 2020 2,250,000.00 844 ,545.00 13,020,000.00
5. 2021 2,415,000.00 678,937.50 10,770,000.00
6. 2022 2,590,000.00 501,260.00 8,355,000.00
7. 2023 2,780,000.00 310,625.00 5,765,000.00
8. 2024 2,985,000.00 105,967.50 2,985,000.00
9.
10,
I1.
12,
13.
14,
15.
16.
17.
18.
19.
20.

(Continu.e on additional pages, if necessary)




