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™ MuniAuction Ratings:  Fitch: “AAA”

The First Municipal Bood Auction Website MOOdy’S: “Aaa”
Competitive Bid New Issue* Standard & Poor’s: “AAA”
Book-Entry-Only (Financial Guaranty Insured)

(See “Bond Ratings” herein)

Interest on the Bonds (and accruals of original issue discount with respect to the Bonds) is not excluded from gross income for Federal income
tax purposes under the Internal Revenue Code of 1986, as amended.

In the opinion of Co-Bond Counsel, under the laws of the Commonwealth of Pennsylvania, as enacted and construed on the date of issuance,
the Bonds are exempt from Pennsylvania personal property taxes and the interest on the Bonds is exempt from Pennsylvania corporate net income tax
and from personal income taxation. Profits, gains and income derived from the sale, exchange or other disposition of the Bonds (other than any accruals
of original issue discount treated as interest) are subject to state and local taxation. See “TAX MATTERS" herein.

$255,865,000
CITY OF PITTSBURGH

(Commonwealth of Pennsylvania)

Taxable General Obligation Pension Bonds
$24,860,000 Series A of 1998
$43,280,000 Series B of 1998
$187,725,000 Series C of 1998

Dated: March 1, 1998 Interest Payable: March 1 and September 1
Due: March 1, as shown on inside front cover First Interest Payment Date: September 1, 1998
Denomination: Integral multiples of $3,000 Form: Book-Entry-Only

Payable: The Taxable General Obligation Pension Bonds, Series of 1998 (the “Bonds™), will be initially issued by the City of Pittsburgh,
Pennsylvania (the “Ciry™) only in fully registered form, without coupons, and will be registered in the name of Cede & Co., as nominee of The
Depository Trust Company, New York, New York (“DTC”), serving as securities depositary for the Bonds. Beneficial ownership of the Bonds may
be acquired in denominations of $5,000 and any whole multiple thereof only under the hook-entry system maintained by DTC through its brokers
and dealers who are, or act through, DTC Participants. The purchasers of the Bonds will not receive physical delivery of the Bonds. Principal of
the Bonds will be payable at the designated corporate trust office of Chase Manhattan Trust Company, National Association, Paying Agent (the
“Paying Agent”). Interest on the Bonds is payable semi-annually on March 1 and Seprember 1, commencing on Seprember 1, 1998. For so long as
any purchaser is the beneficial owner of a Bond, that purchaser must maintain an account with a broker or dealer who is, or acts through, a DTC
Participant to receive payment of principal and interest on such Bond. See “THE BONDS - Book-Entry-Only System.” If, under the circumstances
described herein, Bonds are ever issued in certificated form, the Bonds will be subject to registration of rransfer, exchange and payment as described
herein, including payment of interest by wire transfer upon the request of an owner of at least $1,000,000 in aggregate principal amount of Bonds.
Security:  The Bonds are general obligations of the City. The full faith, credit and taxing power of the City have been pledged for the payment
of the principal of and interest on the Bonds. Payment of the principal of and interest on the Bonds when due will be insured by a municipal bond
insurance policy to be issued simultaneously with the delivery of the Bonds by

[ ]
FGIC,

Financial Guaranty Insurance Company

FGIC is a registered service mark used by Financial Guaranty Insurance Company, a private company not affiliated with any U.S. Government agency.

Redemption:  The Bonds are subject to mandatory redemption as described herein. The Bonds are not subject to optional redemption prior te
maturity.

Purpose:  The Bonds are being issued to: (1) fund a portion of the City’s unfunded actuarial accrued pension liability (the “Project™) and.
(2) pay the costs and expenses related to the issuance of the Bonds.

Grant Street Advisors acted as financial advisor to the City.

ADVISORS financial consultants advising municipal and non-profit enterprises

The Bonds are offered when, as and if issued and received lw the Underwriter, subject to prior sale, withdrawal or modification of the offer without
notice, and to the approval of legality of issuance of the Bonds by Eckert Scamans Cherin & Mellotr, LLC, Pittsburgh, Pennsylvania, and R. Darryl
Ponton & Associates, Pittsburgh, Pennsylvania, Co-Bond Counsel. Certain legal matters will be passed on by Buchanan Ingersoll Professional
Corporation, Pittsburgh, Pennsylvania, as Disclosure Counsel, and for the City by its Solicitor, Jacqueline Morrow, Esquire. It is expected thart the
Bonds will be available for delivery to DTC in book-entry form in New York, New York on ar about March 10, 1998.

This Official Statement is dated February 4, 1998,

* Private Sale by Invitation for purposes of the Pennsylvania Local Government Unit Debt Act.



MATURITY SCHEDULE

$255,865,000

City of Pittsburgh
(Commonwealth of Pennsylvania)
Taxable General Obligation Pension Bonds

$24,860,000 Series A of 1998

Maturity Principal

(March 1) Amount Coupon Yield
1999 $ 1,000,000 5.650% 5.580%
2000 1,000,000 5.600% 5.583%
2001 1,000,000 5.710% 5.710%
2002 1,000,000 5.810% 5.810%
2003 1,000,000 5.800% 5.700%
2004 1,000,000 5.930% 5.930%
2005 2,505,000 6.000% 6.050%
2006 2,320,000 6.050% 6.090%
2007 2,460,000 6.100% 6.130%
2008 2,565,000 6.125% 6.180%
2009 2,770,000 7.000% 6.280%
2010 3,010,000 6.250% 6.340%
2011 3,230,000 6.250% 6.383%

$43,280,000 Series B of 1998

Maturity Principal

(March 1) Amount Coupon Yield
2012 $ 7,890,000 6.300% 6.330%
2013 10,985,000 6.350% 6.370%
2014 11,690,000 6.500% 6.550%
2015 12,715,000 6.500% 6.560%

$187,725,000 Series C of 1998

Maturity Principal

(March 1) Amount Coupon Yield
2016 $13,560,000 6.500% 6.530%
2017 18,245,000 6.500% 6.540%
2018 13,235,000 6.500% 6.585%
2019 20,030,000 6.600% 6.590%
2020 21,400,000 6.600% 6.600%
2021 22,860,000 6.600% 6.600%
2022 24,425,000 6.600% 6.600%

$53,970,000 6.600% Term Bonds due March 1, 2024
Yield of 6.600%
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No dealer, broker, salesperson or other person has been authorized by the City to give any information or to make
any representation in connection with the Bonds or the matters described herein, other than those contained in this
Official Statement, and, if given or made, such other information or representation must not be relied upon as having been
authorized by any of the foregoing. This Official Statement does not constitute an offer to sell or the solicitation of an
offer to buy nor shall there be any sale of the Bonds by any person in any jurisdiction in which it is unlawful for such

person to make such offer, solicitation, or sale.

This Official Statement is not to be construed as a contract or agreement between the City and the purchasers or
holders of any of the Bonds. Any statements made in this Official Statement involving matters of opinion whether or not
expressly so stated, are intended merely as opinion and not as representations of fact. The information contained herein
is subject to change without notice and neither the delivery of this Official Statement nor any sale made hereunder shall,
under any circumstances, create any implication that there has been no change in the affairs of the City, or its agencies

and authorities, since the date hereof.
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OFFICIAL STATEMENT

$255,865,000

City of Pittsburgh, Pennsylvania
Taxable General Obligation Pension Bonds

$24,860,000 Series A of 1998
$43,280,000 Series B of 1998
$187,725,000 Series C of 1998

INTRODUCTORY STATEMENT

This Official Statement, including the Cover Page and Appendices, relates to the offering by the City of Pittsburgh,
Pennsylvania (the “City”) of its $255,865,000, principal amount, Taxable General Obligation Pension Bonds, Series A of
1998, Series B of 1998 and Series C of 1998 (the “Bonds”).

The Bonds will be issued pursuant to a Resolution adopted by City Council on February 4, 1998 (the “Resolution”) and
to the Pennsylvania Local Government Unit Debt Act, Act of July 12, 1972, P.L. 781, No. 185, as amended and reenacted
by Act No. 78-52, P.L. 124, as amended (the “Act”). The Bonds will be issued to: (1) fund a portion of the City’s unfunded
actuarial accrued pension liability (the “Project”) and (2) pay the costs and expenses related to the issuance of the Bonds.

THE BONDS
Security

The obligation to pay principal of, interest and premium, if any, on the Bonds will be a direct and general obligation of
the City. The full faith, credit and taxing power of the City (including the power to levy ad valorem taxes on all taxable real
estate within its boundaries) have been pledged for the payment of the principal of, interest and premium, if any, on the Bonds.

The City has covenanted in the Resolution, as required by the Act, (1) to include in its budget for each fiscal year the
amount of debt service on the Bonds payable that year, (2) to appropriate such amount from its general revenues for the
payment of debt service on the Bonds, and (3) duly and punctually to pay or cause to be paid the principal of, interest and
premium, if any, on the Bonds. The Act provides that such covenant of the City shall be specifically enforceable. As required
by the Act, the City has, in the Resolution, pledged its full faith, credit and taxing power for such budgeting, appropriation
and payment in respect of the Bonds. The City, pursuant to the Act, the Pittsburgh Home Rule Charter, effective January 5,
1976, adopted pursuant to Article IX, Section 2 of the Constitution of the Commonwealth of Pennsylvania and the Home
Rule Charter and Optional Plans Law, Act of April 13, 1972, P.L. 184 No. 162, together with the Second Class City Code,
Act of March 7, 1901, P.L. 20, as amended, has the power to levy ad valorem taxes on all taxable real estate within its
boundaries without limitation as to rate or amount for the payment of legally incurred debt service, and, by the Resolution
has agreed to exercise this power for the benefit of the Bondholders.

The City is required by the Act to create, and has created, a separate sinking fund (the “Sinking Fund”) for the payment
of the Bonds. All moneys for the payment of principal of, interest and premium, if any, on such bonds and notes are required
by the Act to be deposited in the Sinking Fund prior to or at the time when such payments become due and payable. Under
the Act, all moneys in the Sinking Fund, including proceeds of investments, are subject to a perfected security interest for the
equal benefit of the holders of all of the Bonds.

Under the Act, it is the duty of the City Treasurer (the “Treasurer”) to deposit into the Sinking Fund moneys required
to be deposited therein pursuant to the Resolution. If no appropriation is made for any such deposit, or if the funds appropriated
are insufficient, it is the duty of the Treasurer under the Act to pay into the Sinking Fund that portion of each receipt of tax
moneys and other available revenues of the City as will result in the deposit of sufficient moneys to pay when due the principal
of, interest and premium, if any, on the Bonds.




































































































































































































































































































































































































































































































































































































































